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NUMIIBK 


Official  PilTtlorii 


UN1TKD  STATES  LEGATION. -Pfltropoltn. 

ROBERT  ADAMS.  Jr. 
1  Mtni.M. 

IIKHTSHI-EGATKIN -Tr»v«nn  Jc  n.  Manuel,  No.  !. 
■M1EIJRGE  II.  WVNI1HAM, 
Minister. 
'  AMERICAN   CONSULATE;  GRNERAL.-N?  ;s,  R"» 
los  Ourivet.  °-  H"  &OCKERY, 

Consul  General. 

ItRITISH   CONSULATE  QttW^f¥wjti&* 
do  I).  Manoel. 


filu.niro,  llluorumo,  *r. 


E.  NICOL1NI, 

Acting  Consul. 


eMurrli  Pirerlarn 


11KITIKII  BUBSCtttPtlQN  L1BRARV,— Huo  dos  Ou- 

rivM,  N...  S3,  utftoor, 

tltliLlOTHECA  NATIONAL. —  Rita  Jo  Passeto  No.  *B. 

HIKLIOTHECAELUMINENSE.-No.  6a,   Itua  do  On 

vidor. 
MUSKUNACIONAL.— PiacBdnAccb^acao. air  -Kim  da 

Constitute*). 


lltrHiral  Dirrrtovy 


every  Sunday  at 

ft  Sundays  in  each  njonthnt'Sp^. 

'     H.  MOSLEY,  M.  A.,  Cli.ipl.ini. 
N  .  ».— All  notice!  should  be  seili  to 

ALBERT  ALLEN.,  Clerk.  'N«.  6-.  $«<•  IhwiaytA 
MKl'HO»ISTK(MS(;nPAI.<:iUIKCM-L^^>'''';;]' 
RmtUtkttrTkt*:  Smi.lny   School  at  .0  a.m:  nre.1,.1 
.,,  ,\;3o  a.m.  ami  ;;,>  ,.  «...-.,  Sunday*.     IVayeMUCCt. 
and  hymn  practice  on  Erldays  at  7:3"  n,,d  s,'w  P"1, 

J.  S.  MATH  SON,  Pastor 
Residence  :  Rut  Erin«*a  Imperial  37.  : 
plrbeihst  stnfas!  Sunday  School  id  a.m.,  p_r«tfWnB 

■  .1.30  a .t«.  and  7.30  p.m.  Sundays,  prnyer-inccling,  7-3° 
p.m.  Tuesdays,         SEVERRO  PKRE1RA,  Pastor 

Resilience  :  Rita  Fcmandesde  GiiimarSes  No.  34. 

PRESBVTl^IANCHu|^N;MsTm«s«da^ira 

S«*Ace*  u.  I'.-nugiiese  31  11  o'clock,  a,  m.,  and  7  <»  -I-  •-■ 

.  J in "s.m'lnys:  and   at   7  o'^ock  p;  W.,    Thursdays 

BAPT.S^CmilU:ii,rR*>  do    Comic   d' K ->,«"•    •« 

'    Sr«iftes  in  |l.«lll^m»ecv<:Ty  Sunday  al    .  1  n  ..lock, .    n  - 

■ffi$ak^9!B  evJry  Wednesday  a.  7.  o'clock 

■  pm.    Sunday  School  nt  10  u  clock,  a, m. 

W.R.  BAGBY.    Pastor 
Residence:  R«a  de  Petropolis  N.  a. 
ir.R#at«r*NOEMCA  FI.UMIHIiMSE.-No.  ,T?,  Run 

'     p&ieveVy  Wednesday.     Sunday  ^onlr .pn  imu. 

RIO  SEAMENS-  MISSION  AND  READING |ROOM.- 
Oneu  daily.  No.  3n  Rua  da  Miwricnrdia.  Pivim:  S'i  vn.« 
„,,  S.w.h*.  -"i.l  W.-dnesdays.nl  7  p.m.-'S:nlof.ii>-e  ;,lM 
S»y  OtilJJmlny  Evening  a*  7  l>«-  C.ifls  of  papers, 
1  1  i-nVrr  rlntlinio  etc  .  may  Ik  sent  t»  itije  aliovc 
aSe^r  the  Mitt™  ivlll  gLlly  call  for  them. 

THOMASJHOOPER,  Missionary. 

AMERICAN  BIBLE  SOCIETV.-C.eneral'  agency  at  No. 
jo.  Sele  de  Sciembro,  «»«  i"1*"- 

BRITISH  ANI>  FOREIGN  III BLE  SUCI KW^  « 
No    71,  Rua  Sew  de  Selemhro,  Hiode  Janeiro. 

BRi'tISH  BENEVOLENT  SOCIETY. -Subscript*^  arc 
ear.lesily  wltciwd.  Commttnicaironss  ...uld  l.c  addr^.s-,,! 
la  the  Hon  Secret  ary-D.RonKKTS.Ca.va  -toCww-.TV 


William  J.  Fairbairn,  Dr.    of  Medicine  (M.  Dl  of  the 

University  of  Edinburgh;  Licentiate  of  the  Royal  (  olleae 
of  Surgeon-  of  Edinburgh;  Licentiate  of  Midwifery  oi  Hie 
Royal  College  of  Surgeons  of  Edinburgh;  [jocnliale  of  tlie 
Imperial  School  of  Medicine  of  Kio  de  Janeiro,  by  exam- 
ination, etc  .  etc.,  Office:  No.  OQ  Rua  1"  de  Marco.  12  to 
3  p.m.;   rcsklLLicc  49  Rua  de  Humaiti, 

Dr.  W.  Havclburg,  Physician,  Surgeon  ami  Amuuchetif, 

formerly  of  Sant.,n,  and  recently  from  an  extended  visit  to 
Europe      Office:  Rua  da  Alfondtsga    No.   ?<),  from    itt 


Hotels. 


A 


.LEWS  HOTEL. 


No.  (!  Rua  Huuaiu  (Largo  dos  Lcoefl, 
ALBERT  ALLEN,  Proprietor, 


WILSON,  SONS  &  CO., 
-»  (LIMITED) 

RAfA  BAS  MARINIIAS 
KIO  DE  JANEIRO. 


k  ( 

.■*■ 

ited  Stows 


AGENTS  OF  TIIK 

Pacific^Mutm  Navigation  Company, 

United  Stmes  &  Brazil  Mail  S.S.  Co., 

Shaw,  Savill  6"  Albion  Co.,  Ld. 

The  New  Zealand  Shipping  Co.,  Ld. 

and  the 

Commercial  Union  (Fire   &   Marine) 
Assurance  Co.,  Limited. 

CoHL-Wil5m.,Soi1*&Co.  (Limited)  have  depots  at  St, 
TViiiCU.H,.(Ca()e  Veide),  Montevideo,  and  at  the  chkfBrt.it! 
Pons;  and,  aiming  others,  supply  coal  under  contract,  al 
Rio,  10: 

The  Imperial  Brazilian  Government; 

Her  Britannic  Majesty's  Government;  , 

The  Transatlantic  Steamship  Companies  ; 
The  New   Zealand  Shipping  Coinpanic  ; 
die.,  Sc. 

Ineupaucfe  —  Fire   and    Marine   Insurances   ellecteil    M 

mudctate.rflte**,. 
Coal,— Utrge  .stocks   of  the   best  Cardiff  Coal  always  kept 

in  depot  not'Conceicao  Island. 
T«ej    BotStwnlw.'iy-  ready  for  service. 

Ballas^tiippllcd  to  ships. 


Witsi 


E«tabliiaArti< 
l-oiidon  ,SBjf  i»cent,(Cap.--  Verde),  Rio,  Haiti. 
Santos,  rVmgevideo  and  Buenos  Ayn 


.1    Co    (Lit 


id). 


grawfller'o  girertorn 


RAILWAYS. 

tntin  leave*  Rio  al  5n.n1.;  arrives  al  Itarra  do  Firahy  n-    p 
Entre  Kios  «a 


io  al   S  "- 

.Liiandltahira  (temnnus)  at  r- 
leaves  Kio  at  6  a.m  arrives  at  Barra  r ■ 


l  8  pin 


train  reav=»  •*•"  •■• ,     ,.    n  „,„ 

.ho.-iri   where  passengers  fori,  1  auto 
■From  Kntrc  Riot  train  leaves 1  at  10:0a 

:  Entrc  Rios  V" 
in'Ruiat  fi;45-'»J  W  »"» 

Limited  Rxfi'fst,  l*iveS  Rio  *  J  ;'-»j-  ■] 
■it  iof«!  Entft  Rios  at  2:13  and  Man.inno  l  ..... 

at  Cachoeira  at  6:as  P  <»■  ,,r""'  l',ur'-  .sl 
,.!  11,111.  ami  arrives  ai  1  orto  n*vo  at  >.—,. 
trim  leaven  Marianno  ProcopiQ  at  poo  a  m. 
and  Porto  Novo  5:5a,  arriving  at  Rio  at  5  to  [ 
lf««<f  Train*  leave  Ri»  at  8:30  and  9:  ■ 
5:  jo  p.m;  first  goes  to  EnMeRws  ""ivrng  at^ 


Telephone   153'. 


c 


\RSONS  1-lOTEL. 
160.   RVA  DO  CATTETg. 

ESTABLISHED  1872. 


This  establishment  is  quite  ready 
for  the  coming  season;  first-class 
ntteiiclanee,  good  Baths  and  mod- 
erate prices. 

WILLIAM  I).    CARSON. 
Proprietor, 


c 


HA%-KS  HUE  J  UN*.  &  CO. 

ShiiiXhanillers  and  Commissiuii  Merchants 

Rresoil  No.  6. 
*  '  -    RIO  DE  JANEIRO.     [ 

*  A    smvk      ■      1       '    \  t,  ^4 

^..fi  supplied  on  shorf  notice. 


w. 


K.  CASSELS  &  Co. 


,3  Rua  Priineiiode  Marco. 

KIO  DK  JANKIK 


H 


OTKl.   PALMEIRAS. 
E.  de  F.  D.  P.  II. 


n.lCAvt  •*..*. 


ll.ir.l  n.  l..l'->»  miviiii:  .,1  T-T*.  '■ ;  V,  .      

|i •  ,   10  ».»..  »nivinB  M  llwr??t.7  »«;!  >-»  «&*">■    j 

i .-/..(.  11,,...  .it  4  :i,ul  5;,>.i.m::irnviH|tln  Kio  :.l  .>>,'.   .    >"■' 

; ,.  'm  m  .««« "*™  ■"  '■"  n'm-  "• b  "  w  ■  -' 

v>p/>t  service:  TralivleaveVR.Q iw  .",  "'■  «Wg  I' ."lay.. 
Jsmi SS  »>  |iiao»«a  Poiw  Kovo  >k  s  S m.  ''»»»■ 
-   ,""  V,i»  liavcs  P»no  Novo  at  io:jo  1>.  n.  tvtry  M..i.J.,y. 

5  PAULO  AND  WO.-Ttain  leave.  Cad»»»rnal,s:i5 
p.,n.  am.iau  al  S.  Pa„lo  a.  fc.o  p  m. *»«»«"'  "'>.»  £•« 
!;    I'.ulmt  600  am.  and  arrives  at  Cachoeira  at  w,oM>..a 

.htnlnWi^'  ""  E",",lA  C""™1,1"-  ,0' 
.IrollRR).  „,'  .      , 

I  HOP01.D1.VA  S  X  -'<■  *«™  rnborso  Iran  leave 

ttriri "«  Parwda.  C.«»,  and  .1  ;m i  a.m.  "»»»«« 
,5™.  »d"a»  P»-    F,»™  MaCJM  P' '"  '"'M,5,  on ' 

*    *mRCOPiD0  K.  A*. -Tr«iii»le»ve  the  Station  at  Lomhu 
'■Vdtaf  uSeiras.  ?t  6.  «,  »,  30  a.m.  and  ,* •«.,  3 1  nnd 
s.  3o  p.m.  retiiming  (rom  Pawetra*  a    7-  3»>  *°-    '  !  '"  ■  - 
>•  J    /  j  a  _  _    i^«:,i.irt:,vs  anc  holidays  lea 


J'  KJ  p!  -  Stodiy.  ™«  holiday,  toe  a, »,  S  , .  ,  , 
!'■  a  »  I ■'»  a.  J-  1*  5  and  6.  30  p  m  ,  relurn,n8  al  3.  3S, 
10.  o,    11    3J  aim-,",,  oj,  .-  35.  ,-  »!■  <■  3!  a"1  »■  '■'"_    , 

K5^,;.r.sr^^K^S     ' 


I'his  Hotel,  from  the  tine  dry  climate  of  the  sit, i allot .  and 
M,llent  Water;  is  peculiarly  sniiahl.-  for  invalids  and  con- 
iteseents  'ind  for  rhoinn.iti-ni,  brou.'lii.il  a  Ik  ctfit  is,  diarrhea, 
.[.■riuitteiit'  fevers,    etc.      Board    ami    lutths    4$    per  diem. 

Trains  3  times  a  day       Return  ticket  for  8  days  7$aoo 

Apply,  Motel  Pnlnieiras,  or  at 

No.  1  Largo  do  Paijo. 


.  Sundays  and  holidays. 


TIJXJOA 

\yHYTE'S  HOTEL. 

Thisold  and  well  known  establishment—  originally  known 
is    "  BbnnbTT's"  —  sitWted    amidst   magnificent  uioiiutiim 
■ceiiery,  leu   miles  from   the   city  of  Rio  do  Janeiro,  is  now 
hi  the  bands  and  under  1  he  personal  supervision  of  the  owner, 
JOHN  WHYTE. 
Comfortable   apartments,  good   table,  moderate    charges. 
Swimming  baths  ami  douches  free  to  visitors. 
Telephone  No    aooi. 

LTAROLD    JOSE     HAMPSHIRE 
58  Rua  do  Visconde  de  Inhauma. 
p.  p.  Box  20a. 

Rio  de  Janeiro. 

Importer  and  manulactnrer's  agent. 
Correspondence  solicited.  3-  *      « 

NOBEL'S  EXPLOSIVES  Co. 
LIMITED. 

Blasting  Gelatine  and  Dynamite 

In  cases  of  SOIba.aa.,  nettwelstht 

Also  patent   Detonator  caps  and  Blckford's  patent 
lose.     For  fmther  iitforuiation  and  price,  apply  to  the 
Agents  for  Brazil: 

Watson,  <RilckU  6*  Co. 

No.  is,  Ktia  Thcophilo illtoiii . 
Kio  dt  Janeim.  " 


CASSELS,   KING  &  Co. 

36  &  38,  Calle  Maipti, 

BUENOS  AYRES 

Importers  ami  Agents  for  Manufacturers. 

iMulberAsencies.M.itabletotheirli.iesofhnsin^-Haal 
w .in:, Itomestic goods.  Specialties,  etc. ,CtC. -are  respectfullj 

\  It  rENCKSI.AUGUIMARAKS  i  Co. 

WINE  MERCHANTS. 

Importers   of 

Uporto,   Oottro  and   Lisbon  wines   of  the  best  qnalitiosii 
bottles,  oirin  .casks,  and  under  the  private  marks  of  the  house 

Sole    Agents  for 
A    Uiiiro  GoMCAWtis, 

Exporter  of  Madeira  Wines; 

l ;   PttKLLBit  A  Co. ,  Bordeaux, 

Exporter  ol  Bordeaux  Wines ; 

E    Rbmv  Maktih  St  Co., 

Exporter  of  Cognac 

Dealers    in 

i.or.'iindy,  Rhine  and  Mctsel  wines,  Sherries,  Champagn 
Cognacs  and  Liqueurs  of  the  best  brands. 

'Rua  da  Aljandega,    8$. 

CRASHLEY  &  Co., 

Namdeajersantl  Hookselkrs, 

^uhscriptioiisrcceived  for  alkhc lending  English  and  Amer- 
in  newspapers  and  periodicals.     Agents  for 
The  European  Mail. 

\  Lu  gcassorline.it  ol  lvngli-h  novels.  ,.!  the  Taudimt/ E.li- 
l,,„s,oflhe  Franklin  Square  Library  and  ofthe  Uvcll  Library 
miantly  on  hand. 
Views  of  Rio  and  neighbourhood.  , 

Orders,  eceived  for  Scientific  uud  oilier  books. 

Agents  far  Lottgstreth's  Rnbbtr Stamps. 

ealcrs  in  A  tkinsoris,  Piesst &? Lnbin' t  and  Royal 

Perfumeries  and  Pint's  Seat* 
No.  67,  Rua,  do  Ouvidor. 


AMERICAN     . 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

niiKlnosn  founded  iinft. 
iNnrtianliMl  nntltr  U«  nf  (l».  Mai*  af  Kew  Vurk,  IS  SB, 

iteorrfuitsed  ihtii. 

EnCBAVHRS    AND    pRlfJTKttS   OF 

BONDS.  POSTAGE  St  REVENUE  STAMPS, 
LKQAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES;  and  for 
Foreign  Covern merits. 

ENGRAVING'  AN!)    PRINTING, 
HANK  MOTES, BHAjtE  CERTIFICATES,  BONBB 
WUU  GWEKKHt-ITH   AND    COKlM»K,VTl«N8, 
BHAKTtt,    CHUCKS,     I.U.I.*    nf    E.V11IANBF, 
STAMPS,  Ac,  In  the  lae-l  tuxl  inwut  urtl.lle  *tji« 

rilOH   StECL  l'LATES, 

KHk  SrMULBilKlil  1KIISI1  l'l[>l l-lf T  lOI  STKBKtlllNO. 

8l*Cial  pupurs  iiiiyiBfaotinvil  i-xflnaivwly  for 

us.,  of  the  Company. 

SAFETY  COLORS-    SAFETY  PAPERS. 

W«Ht  Esm>Mtoit  U.  FlrvurvMf  ltnll<ll>s*. 

VTHOQRAPHIO'ANO  TYPE  PRINTING. 

RAILWAY  Tlt'KKT*  •!■'  IMI*UOVKI»  K'I'VLKp*. 

Maw  Curda,  Ultt'U,  Culendurm. 

JAMES  MACOOItOUGH,  President. 

TOURO  R08ERTSSW.    }  V'ce-Presldents^ 
THEO.  H.  FREELANB,  *ec*»  and  Treas. 
INO.E.  CURRIER,  AM 'tlec'y. 
I,  K.  MVERS.AssI  heal. 

BALDWIN  :tiLOCOMOTlVK' 
WORKS, 

PHlLAUEpPlliA,  J'liA'A. 

(mtaWhed,  1831] 

'1jUKNIIAM,I'AKS\**W11.],1AM.SACO., 

These loeoni,. lire  cmine:-.  ;ue  ad.ipfcd  u>  every  vaiieiy  of  sev 
»ice,Mi(l»rebiiitl  :>o  ntn.-ly'l..  sU^i1:o.l  ^.o,5es  :nnl  templates 
Like  p;,rt*  of  ilifi. i -.■/ endues  ot  same  cla'ss  peifettly  hiter 

'    Bmeti&r  and  Freight  l.emnotivts ,  Af  me  [.oromc- 

lives,  Aainw  Gauge  Loeoni  0  lives,  Steam  Street  Cars 
etc,  etc. 

Alt  -wi-  tkereitshty   fuarnntetd. 
Illustrated  catalogue  Inrnished  on  application  t-f  customers 
SuU-  ABenls  ii)  Brazil: 

Nortvn,  Meg,iViv  &•  Co. 

Wa,  Si;  A' I'"  1"  tie  Mai?e. 

Riode   Janeiro 


A 


NDREW  STKliLl'  &  C"-, 

Import  anil  Commission  Merchants, 


S  Rua  do  Visconde  de^Juhauma  8, 

Rio  do  Janeiro. 


H 


AUl'T  &  Co. 

Big  DE  JANEIRO     . 

5°  &  53  ^na  da  Alfandega. 


TT  AUPT  &  Co. 


10  UN  II.lUaLAMY  &  Co. 
General  and  Commission  Merchants, 

SHIPPING  AND  STEAMER  AGENTS 
AGENTS    TO* 

Several.  leading  Mftiffifacturcrs , 

■      ALSO    TOR    THK 

Thames  arid  Mersey  Marine  Insurance  Co 
Alliance  Insurance    Co. 


p.  O.  Box  7.41, 


Rio  dc  j 


*. 


r 


o 


KKLL,  MOURAO  &  WILSON 

1    Rua    Cons&lh'etro    Saraiva 


M*i..... 


AC-ENTS   OF   THE 

Norjfcern  Assurance  Conlpai/y, 
Mocangue   Graving  Dock    &  Beaded, 
Warehouses.  _    * 
General  and  Commission  Merchants  « 

foreign  and  home  trade   with  the  interior..    '  . .  ■* 


I*. 


THE    RIO    NEWS 


[January  6th,  1890, 


insurance. 


The  Equitable  Life  Assurance  Society  of  the  United  States, 

The  Eouit«bl«  Life  Assurance  Society  Ims  cstablislieil  a  Branch  Office  fori) 
Cos.*  I'ereiJa  where  policies  of  Insurance  are  issue.1  arStttlllB  tire  nsk  from  .lal 
where  claims  are  |.ai.l  immediately  on  presentation  of  satisfactory  proofs  of  .lentil. 


Brazil  at  No.  71,  Una 
rf  application  tolld 


As  rendered  to 


EXTRACT  FROM  ANNUAL  STATEMENT, 

he  Government  of  the  United.  Stales  of  America,  31st  Dece.nber  18*8: 

t.ui  ...... ••■ *  ■»•;;?#» 

Increase  of  *■.«.  »ver  IM7 4,11,00 

surphr...^^.^.....;^.,™-  ■;;::;;:;;;;;:::::;::::  ;  X>  ?? 


"ncre'in'of  Surpirl.  over  1M7 mlSoS 

Total  In.ur«nc.  in  M 1....... 58838 

New  Busintso  done  during  IB88 33,009,400 

The.  Equitable  is  .the  Only  Life  Insurance  company  doing  business  in    Brazil    Hint    issu. 
INDISPUTABLE   POLICIES. 

The  Equit.ble  has  the  larSest  surplus  and  .Iocs  a  larger  business  than  any  other  Lile  Insurant 
company  in  the  world  and  hence  is  heller  able  to  pay  Us  policy  holders  larger  dividends. 

For  further  information  apply  to   Branch   Oltice 

SUA   COSTA.   PEBIOEA   No.    71, 
RIO  DE  JANEIRO. 


B 


RITISH  &  FOREIGN  MARINE 
INSURANCE  COMPANY,  LIM'D 

npllai j£i,ooo,ooosterling 

in  A'it>  tw  Janeiro 

.'   Win.  A.  Gordon, 

rGer.erslCamora.  T.lephonoNo  ojo. . 


c 


OMMKUCIAI.  UNION  ASSURANCK 

COMPANY,  LIMITED,  OF  LONDON. 
FIRE.  AMD    MARINE. 


Limited. 


Fire   iiisks 

Murine 

K 

itboi-Uad  laio 

* 

IltllOrllEH 

Agents  for  tin-  /■,'/ 

fire  oj  H,a 

Ui 

Wilson  Sons  & 

Co. 

No. 

1  Praca  .las  Ma 

lltlAS.. 

gaulis. 


The  Rio  News 

VI' hush ed  WEEKLY. 
A.  J.  l.AMlH'KUU.N,  Kditor  anil  Proprietor. 


Jr* 


G 


GUARDIAN  FIRE    AND  LIFE 

INSURANCE   CO. 

Rio    de    Janeiro 

Smith  &    Youle, 


E ENGLISH  BANK 

OF 

RIO    DEJANEIRO 

(LIMITED) 

HEAD  OFFICE  IN  LONDON 

BRANCHES  IN  BKAZ1I.: 

Rio  de  Janeiro,  Pari,  Pernambuco.  BifcU, 
Santos,  Sao  Paulo  and  Porto  Aiegre. 

BRANCHES  IN  THE  RIVER  PLATE: 

Montevideo  and  Buenos  Ayres. 


THE  LONDON  J OiNT  STOCK  BANK, 

dtransacts  every  description  of  Hanking  hiislntSS. 


it  a  Minimal  y  uf  news  mid  a  reviiw  (if  llrniilian  affairs, 
ihe  arrival*  mid  ileput I nrt-s  .if  foreign  vessels,  iliu  until- 
wbh-i  and  prlcB  curium  of  the  matket,  tsWdloiitacK 
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It  must  be  conceded  that  the  provisional 
minister  of  finance  is  not  lacking  in  frank- 
ness and  courage.    While  it  was  good  policy 
on  his  part  to  discredit  the  last  government 
by  publishing  a   candid   statement  of  the 
wretched  condition   in   which  the  finances 
ol  the  nation  were  left,    at  the  same  time  he 
runs  the  risk  of  weakening  his  own  position 
otigh  so  frank  an  exposition  of  the  em- 
rrassed  slate  of  the  national  finances.      All 
things  considered,  however,  we  are  inclined 
believe    that    Minister  Ruy  Barbosa  has 
started   out    upon    the    right  road  and  will 
eventually    win  the  confidence  of  the  finan- 
cial world  by  the  very  frankness  of  his  state- 
ment, which  we  publish  in   another  place, 
and  by  the  correctness  of  his  views  on  the 
questions  relating  to  the  public  administra- 
tion of  the  country.    Brand  has  been  so  long 
governed   by  subterfuge  and  palliatives  t lint 
it  is  a  genuine  pleasure  to  now  find  a  man 
who  frankly  admits  the  truth  and  confesses 
the  faults  which  are   responsible  for   this 
disquieting  state  of  affairs.      He   is  in  error, 
however,    in    holding   the  monarchy   solely 
responsible    for   the   evil  ;   the  monarchy  is 
only  partly  responsible    by    itself,   while  the 
people,   the  nation,    is  largely  responsible 
not  only  for  the  maladministration    which 
has  wrought  so  much  mischief,  but  even  for 
many   of    the   weaknesses    which  made  the 
monarchy   what   it  was.     Had  Brazil  been 
ruled     by     a    hereditary     nobility     which 
sought  tq  strengthen  and  enrich  itself  at  the 
expense  of  the  people,    then  the  case  would 
have  been  different  ;  but  it  must  be  remem- 
bered that  the  men  who  counselled  the  Em- 
peror and  composed  his  cabinet*  came  from 
almost  every  rank   of  life.    Their   errors, 
outside  of  the  favoritism  displayed  towards 
agriculture,    were  the  errors  of  a  defective 
education  rather  than  those   of  a  privileged 
class.    When,    therefore,    the  minister  con- 
demns the  blunders  and   faults   of  mon- 
archical cabinets,  he  condemns  the  purposes 
and   principles  which  still  exist,  and  not  a 
system    forever   banished  from  the  country. 
It  is  to  the  false  theories  of  government,  the 
loose  ideas  of  official  responsibility,  the  ser- 
ious laxity  of  principles  regarding  contracts 
and  pecuniary  trusts,  the  extreme  apathy 
which  pervades  all  classes,  and  the  far  from 
satisfactory    state  of   public    and    private 
morals,    that    a    great  part  of  this  mal- 
administration is  due,  and  these  causes  still 
exist.     There  is  just  the   same  corruption 
and  obstruction  in  the  public  departments 
to-day  that  there  was  under  the  monarchy, 
and  if  the  minister  does  not  carefully  guard 
himself  against  it  he  will  soon  find  himself 
duing  just  what  he  so  eloquently  condemns 


in  his  predecessors.     We  shall  give  the  new 
minister,  however,  full  credit  lor  good  inten- 
tions and   sincerely  hope  that  he  will  have 
the  strength  ami  determination  tri  carry  them 
out,     But,    at    the   same   time,    he  should 
know  that  he  has  undertaken  the  cleansing 
of  the  augcan  stables,  and  the  task  will  take 
a  strong  arm  and  resolute  will.     Were  we 
inclined  to  criticise  the  statement  before  us, 
JAvhose   frankness  and  correct  sentiments  are 
so  commendable,    we  should  say  that  the 
document  is  more  the  work  of  an  advocate 
than  of  a  financier.     Such  a  discussion' may 
be  desirable  at  the   outset,  but  it  must  be 
remembered   that  the  government  has  less 
need  of  convincing   those    whom    it    has 
subdued,    than  of  reassuring  those    upon 
whom  it  depends  for  tinancial  credit.     Be- 
yond  me  statement  of  assets  and  liabilities 
and  the   enunciation  of  .the  general  policy 
adopted,   the  financial  world  will  want  to 
know  the  measures  which  the  government 
proposes  to  employ  to  meet  its  obligations. 
New  taxes  are  apparently  unavoidable,  and 
a  new  system  of  taxation  must  be  devised. 
Should  the  republic  follow  in  the  footsteps 
of  the  monarchy  in  imposing  its  new  burdens 
on  commerce,  which  is  already  overweight- 
ed, then   the  confidence  of  investors  will  be 
won  with  difficulty,  for  it  will  be  considered 
as   a    proof  that  the  old   policy    has    been 
perpetuated.     To  assure  the  financial  world 
against  this  impression,  the  minister  must 
enter    upon    a  discussion   of  measures  and 
items,   as  an    English  chancellor    of   the 
exchequer   might   do,  so  that  we  may  know 
definitely  just  where  ihe  republican  adminis- 
tration   ol   the  Treasury  is  an  improvement 
on  that  of  the  monarchy.  * 

Tiikke  seems  to  he  an  impression  in  the 
diloiial  rooms  of  our  impressionable  col- 


league O  P<riz  that  the  foreigners  are  quietly 
accepting    forced   naturalization,   and   that 
only  a  few  "f  the  lower  classes  are  inclined 
to  register  their  refusal.     Let  the  editor  of 
the  Piiiz  be  deceived  no   longer  !     The  for- 
eigner is  like  the  conscientious  maiden  who 
hesitates   to    wound  a  presumptuous  suitor 
too  deeply  by  an  abrupt  refusal,  hut  just  as 
sure  as  she  is  to  reach  the  final   "no  !"  just 
so  sure  will  the  great  mass  of  foreigners  in 
this  city  eventually  decline  an  alliance  which 
holds  out  at  the  present  moment  so  slight 
an  assurance  of  happiness  and  prosperity  in 
the  future.     It  is  true  that  no  commercial 
and    professional  men  have  as  yet  gone  up 
to  the  city  hall  to  sign  the  register,  but  they  • 
have  six  months  to  perform  that  act  and  are 
in  no  hurry  about  it.     Within  our  circle  ol 
acquaintances   we    have    met  only    two  or 
diree  who  show  any  irresolution,  the  almost 
unanimous  resolve  being  either  to  sign  or 
appeal  to  their   ministers  for  protection  in 
case  of  necessity.     Many  of  them  are  hop- 
ing—  good  souls  1  —  that   something  will 
occur  to  suspend  the  execution  of  so  unjust 
a   law,    so    that   they    may    be   spared    the 
obligation  of  offending  their  Brazilian  friends 
and    prejudicing    their    position    here    by 
openly  signing  such  a  register.     If  they  are 
ultimately  compelled   to  sign— and   sign 
they   will!— they  will  drop  into  the  city 
hall  casually  just  toward  the  close  of  the 
period  ol  probation  allowed  them.     It  may 
be,  however,  that  the  decree  will  be  .modifi- 
ed before  that  time.    Robbing  a  man  of  his 
citizenship  is  quite  another  thing  from  the 
French  scheme  of  taxing  the  foreigner  and 
compelling  him  to  register   at   the   police 
office.     If  a  foreigner  wishes  to  reside  in 
liberty -loving  France,  where  Liberty,  Equal- 
ity and  Fraternity  are  ever  playing  "hide  and 
seek"  with  Tyranny,  Privilege  and  Discord, 
then  he  may  be  compelled  to  pay  for  the 
advantages  enjoyed,  but  his  hostess  never 
yet  tried  to  swallow  him  bodily.     We  are 
quite  willing  to  let  Taunay  and  Felicio  dos 
'Santds,  have  all  the  credit  they  can  squeeze 
out  of. so  clumsy  an  imitation  of  liberal 
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statesmanship,  but  they  will  wake  up  some 
line  morning,  us  the  Paiz  may  be  expected 
lo  do,  to  find  the  city  hall  besieged  by  all 
llic  respectable  foreigners  in  Rio  Beeping  to 
sign  a  record  wbicb  Brazil  will  one  day  be 
glad  lo  have  destroyed. 

In  the  mutter  of  representation  abroad, 
it  should  lie  borne  in  mind  by  the  members 
of  the  provisional  government  that  they 
will'lind  it  very  difficult,  if  not  impossible, 
to  secure  official  recognition  from  any  for- 
eign government.  The  present  government 
of  Brazil  is  nothing  but  a  military  usurp- 
ation, with  a  self-appointed  chief  and 
cabinet.  The  country  at  present  possesses 
no  legal,  permanent  government,  and  until 
an  election  takes  place  and  a  constitution 
is  adopted,  followed  by  the  selection  of  an 
executive  in  accordance  with  Us  provisions, 
the  government  of  the  country  will  have  no 
diplomatic  status  in  other  countries.  A 
minister,  therefore,  will  be  nothing  more 
than  the  agent  of  an  insurrectionary,  or 
usurping  form  of  government.  Until  the 
new  form  of  government  is  definitely 
organized  and  recognized,  I).  Pedro  II  re- 
mains dc  jWre  Emperor  of  Brazil,  though 
Marshal  Deodoro  is  dc  facto  its  present 
executive  head.  The  reasonableness  of  this 
position  is  so  evident  that  few  Brazilian 
republicans  of  sound  judgment  will  dispute 
it,  no  matter  how  anxious  they  may  be  to 
secure  foreign  recognition.  No  slate  can 
justly  take  cognizance  of  a  rebellion,  or 
usurpation,  in  another  until  the  result  has 
been  decided  and  the  successful  party  has 
established  a  legal  form  of  government  in 
succession  to  the  one  overthrown.  To 
anticipate  this  would  be  to  interfere  in  the 
internal  allairs  of  a  friendly  state.  The 
obligation  of  organizing  a  legal  executive 
rests  with  the  victorious  party,  and  where 
one  political  system  has  been  so  completely 
overthrown  as  has  been  the  ease  in  Brazil, 
the  onus  extends  to  the  substitution  of  a 
new  system  lor  the  old.  Until  this  is  done, 
foreign  governments  wilt  very  properly  hold 
aloof  and  await  the  result,  not  through  un- 
friendly motives  but  through  the  mere 
obligation  ol  leaving  the  Brazilian  people 
alone  in  the  settlement  of  their  domestic 
affairs.  All  this  talk,  therefore,  about  for- 
eign recognition  and  about  sending  min- 
isters lo  foreign  capitals,  is  simply  out  of 
time  and  place.  Mo  foreign  state  will  in- 
terfere in  Brazilian  allairs  to  the  slightest 
extent,  except  to  protect  the  persons  and 
properly  ol  their  own  citizens,  and  they 
will  probably  carry  that  policy  to  the  logical 
conclusion  of  not  formally  recognizing  a 
temporary  dictatorship,  even  in  the  persons 
of  its  diplomatic  representatives. 


Were  it  not  so  inconsistent  with  the 
fundamental  principles  of  a  republican  form 
of  government  and  so  open  to  abuse  on 
the  pari  of  irresponsible,  arbitrary-tempered 
ollicials,  we  should  have  permitted  the 
decree  of  December  23rd,  imposing  martial 
law  upon  the  country,  to  pass  with  no  more 
than  a  friendly  criticism.  A  government 
must  be  able  lo  protect  itself  in  times  of 
disorder  and  uncertainly,  and  where  civil 
institutions  fail,  then  it  is  natural  and 
reasonable  that  the  military  arm  of  the 
government  should  be  relied  upon.  In 
the  absence  ol  any  disorder,  however,  — 
except  within  military  circles  alone— ami 
in  view  of  the  fact  that  not  only  is 
there  no  open  opposition  to  •  the  new 
order  of  things,  but  also  thai  there  is  ap- 
parently not  courage  enough  among  the 
friends  ol  the  old  system  to  speak  above  a 
whisper,  the  necessity  for  this  decree  is  not 
at  all  apparent.  A  republic  without  free 
speech  and  opposing,  opinions  would  be  a 
gross  inconsistency,  and  llial  there  should 
be  such  speech  and*  such  opposition  is  in 
fact   no   excuse  whatever   lor   the  extreme 


measure  adopted,  However,  were  there  no 
fear  of  its  abuse,  we  should  not  care  to 
nter  upon  more  than  a  passing  comttiuitj 
hut,  as  it  is,  the  danger  issullieiently  serious 
to  warrant  an  energetic  protest.  The  police 
have  already  made  use  of  ihis  instrument 
up  country  to  persecute  opponents,'  andfas 
the  weeks  go  by  the  cases  are  sure  to  mul- 
tiply both  in  number  and  violence.  16  an 
ordinary  police  official  can  exercise  the 
right  ol  arbitrary  arrest,  inquisition  and 
deportation,  then  there  remains  no  security 
whatever  for  those  who  have  not  made  their 
peace  with  the  new  government.  Such  a 
measure  should  be  employed  only  under 
the  most  critical  circumstances,  and  then 
under  the  immediate  supervision  of  a  cen- 
tral commission,  whose  responsibility  and 
conservatism  should  afford  ample  guarantee 
against  abuse.  Such  cases  as  that  reported 
from  Parahyba  do  Sul  should  never  be 
permitted  for  a  moment.  The  worst  feature 
of  the  measure,  however,  is  in  its  application 
to  free  discussion,  either  spoken,  or  written. 
According  to  the  minister  of  foreign  affairs, 
himself  a  journalist,  it  applies  to  news- 
papers as  well  as  to  any  other  form  of  dis- 
cussion, if  the  Trihuna  Liberal  reports  his 
views  correctly.  This  is  not  only  a  blunder, 
it  is  a  gross  abuse  of  power,  a  crime  against 
the  system  of  Iree  government  which  these 
men  are  pretending  to  establish.  No  free 
government  can  exist  without  free  discus- 
sion. If  free  speech  and  free  press  are 
suppressed,  then  these  scif-styled  republicans 
are  infinitely  move  reactionary  and  despotic 
than  ever  the  monarchy  under  I).  Pedro  I 
was,  and  Brazil  at  once  tails  under  il 
domination  of  a  tyranny  which  will  render 
her  future  progress  extremely  difficult.  We 
can  not  believe  that  such  a  tyranny  is  med 
itated,  nor  that  a  sweeping  policy  of  repres 
sion  is  designed;  but  the  instrument  for  all 
this  has  been  prepared  and  the  abuse  may 
follow  at  any  moment.  Free  discussion  may 
lead  to  some  turbulence,  hut  il  would  be 
infinitely  wiser  were  the  government  to  invite 
such  discussion  on  the  political  questions 
under  consideration  than  to  undertake  iis 
repression.  The  wisdom  of  the  country 
is  not  all  centered  in  the  present  cabinet 
and  in  the  commission  selected  to  draft 
a  constitution,  and  to  thus  peremptorily 
close  the  mouths  oi  the  Brazilian  people 
may  deprive  these  two  official  bodies  of 
advice  and  suggestions  which  might  he 
of  incalculable  benefit  to  ihefn.  And,  still 
further,  free  discussion  is  the  safety-valve  of' 
a  republic;  if  il  is  closed  by  force  an 
explosion  i.s  sure  lo  follow. 


land  and  plantation  property,  there  will  be 
o  equality  in  taxation.  And  until  luxuries 
re  taxed  more  heavily  in  proportion  to  the 
lies  levied  on  the  necessities  of  the  com- 
mon people,  the  rankest  injustice  will  con- 
tinue to  prevail.  In  proportion  to  his 
means  the  poor  man  pays  far  more  heavily 
than  the  rich  man,  The  cheap,  coarse 
clothing  which  he  wears  frequently  pays 
two  and  three  limes  the  rate  of  duty  that  is 
paid  by  the  liner  goods  of  his  rich  neighbor. 
In  this  respect  a  grievous  injustice  has  been 
done  to  the  laboring  classes,  who,  more 
than  all  others,  deserve  the  watchful  pro- 
tection of  the  state.  And  as  for  the  the 
taxes  which  discourage  production  and  ob- 
struct commerce,  nothing  but  the  grossest 
ignorance  of  economic  laws  could  counsel 
their  retention  one  single  moment  longer. 
Think  of  a  country  taxing  its  own  producers 
where  they  have  to  compete  with  untaxed 
foreign  producers  in  foreign  markets!  Such 
a  tax  simply  lends  to  impoverish  where  the 
state  ought  to  encourage.  Think  also  of 
the  suicidal  policy  ol  taxing  an  article,  or  a 
trade,  so  heavily  that  it  becomes  unprofit- 
able, and  must  be  dropped!  And  think, 
too,  o!  so  multiplying  these  taxes  between 
provinces  and  in  municipalities  that  nothing 
but  absolute  necessity  maintains  a  trade  in 
the  articles  taxed.  Pulling  aside  for  the 
present  the  heavy  (axes  levied  on  foreign 
imports,  lei  11s  consider  those  levied  on 
domestic  products.  Not  only  are  these 
laxes  levied  on  the  exports  to  foreign 
countries,  bin  on  the  trade  between  different 
slates,  and  to  thai  extent  sometimes  that  an 
article  pays  an  export  tax  on  leaving  one 
slate  and  an  import  lax  on  entering  .mother. 
A  gentleman  residing  here  recently  received 
a  small  parcel  ol  Bdiia  cigars,  on  which 
the  custom-house  of  this  port  levied  taxes 
to  an  aggregate  of  nearly  100  per  cent.  In 
case  a  gen  lie  man  proposed  to 
an  entirely  new  business  in  ex- 
.t  Brazilian  product  to  a  foreign 
bm  as  the  article  is  produced  in 
stale  and  he  is  called  upon  lo 
pay  a  heavy  inter-slate  import  tax  here  at 
die  port  ol  shipment,  the  success  of  the 
enterprise  is  made  highly  doubtful,  All 
this,  we  contend,  should  be  at  once  changed. 
There  should  be  no  obstacles  whatever  to 
inter-state  trade;  o\\  the  contrary  the  gov- 
ernment should  encourage  this  trade  lo  the 
utmost.  As  a  source  ol  weallh  and  pros- 
perity, it  is  infinitely  superior  to  a  foreign 
trade. 


[t  is  to  be  feared  that  all  suggestions 
just  at  this  lime  will  be  far  more  destructive, 
than  constructive,  in  character,  but  in  view 
of  the  evils  which  have  been  permitted  lo 
llourish  in  the  administration  of  the  country 
il  is  impossible  to  ad  otherwise  at  the 
outset  Before  any  real  reforms  can  be 
secured,  the  old  abuses  must  be  swepl 
away.  Among  these  none  demand  more 
urgent  attention  than  the  confused  and  ob- 
structive system  of  taxation  which  has  grown 
up  under  a  weak  paternal  government, 
dominated  by  a  privileged  class.  It  ought 
to  be  the  fixed  principle  of  republican 
financiers  to  simplify  taxes  to  the  last  ex- 
treme, to  make  them  weigh  upon  all 
citizens  equally  in  proportion  to  their 
wealth,  and  to  abolish  all  which  obstruct 
the  productive  and  commercial  development 
of  the  country.  In  simplifying  taxes,  they 
should  be  limited  to  the  fewest  sources 
possible  and  with  the  principle  clearly 
established  that  they  shall  bear  lightest  on 
necessities  of  life  and  the  smaller  industries 
In  equalizing  ihetn,  the  iniquitous  policy  of 
compelling  the  middlemen  pay  the  bulk  of 
taxation  and  of  imposing  the  heaviest 
percentages  on  the  poor,  should  be  rigor- 
ously suppressed.     Until  laxes  are  levied  on 


another 
establish 
porting 
country, 
another 


The  commission  appointed  to  draft  a 
constitution  to  be  presented  to  the  con- 
stituent  assembly  in  November  next,  should 
lake  into  serious  consideration  the  question 
ol  military  interference  in  civil  affairs.  It 
is  a  question  ol  such  paramount  impor- 
tance and  of  such  threatening  danger,  that 
the  strongest  of  safeguards  should  be  pro- 
vided against  it.  Il  is  the  rock  against 
which  so  many  Latin  republics  have  been 
dashed,  it  is  the  pitfall  which  the  founders 
of  the  United  Stales  guarded  against  with  a 
fear  that  almost  convicted  them  of  ingrat- 
itude, and  it  is  a  danger  which  the  English 
people  have  provided  against  so  carefully 
llial  the  army  cm  be  kepi  up  from  year  lo 
year  only  through  a  parliamentary  sub- 
terfuge. These  two  examples  of  orderly, 
successful  government  on  the  one  side,  and 
those  of  the  Spanish  American  republics  on 
the  other,  where  military  men  are  invari- 
ably the  causes  of  political  disorder,  ought 
to  indicate  clearly  the  safer  policy  for 
Brazil  to  pursue^  To  save  the  country 
from  military  dictation,  the  army  and  the 
military  schools  should  be  removed  from 
this  capital,  officers  should  be  prohibited 
from  meddling  in  civil  affairs,  and  no 
military  officer  should  be  permitted  to  hold 
n  political  executive  oHice  without  first  re- 
signing his  commission. 


POSITION    OF    THE    TREASURY, 

On  the  31st  the  local  press  published  the 
following  financial  statement  of  the  min- 
ister of  finance  to  the  chief  of  the  provisional 

government  : 

Sr.  Marcchai—  Should  we  ever  have  had 
in  mind  the  discrediting  of  the  late  regime, 
and  not  the  service  of  the  country  without 
passion  or  personal  preconceptions,  our  first 
step  upon  taking  the  portfolio  of  finance 
would  have  been  to  lay  before  you  the 
tables  we  now  present  to  you,  showing  Lhe 
financial  situation  inherited  by  the  republic 
from  the  monarchy.  We  need  no  other 
proof  to  show  the  sterility,  the  corruption 
and  the  senility  of  those  institutions  which, 
at  the  period  of  their  greatest  apparent 
splendor,  when  it  was  asserted  that  the 
stability  of  the  dynasty  was  forever  con- 
solidated, had  done  nothing  but  accumulate 
elements  of  ruin,  engraft  sterile  compromises 
on  the  already  excessive  responsibilities  ol 
the  Treasury,  inoculate  the  habits  of  our 
money  world  with  false  ideas  and  vicious 
tendencies,  which  now  render  difficult  a 
true  appreciation  ol  circumstances,  scatter- 
ing lhe  most  pernicious  of  ideas  regarding 
the  functions  of  the  stale  in  the  economical 
life  of  nations. 

The  superficial  observer,  regarding  from 
without  the  specious  magnificence  of  the 
preparations  for  [lie  third  reign  by  the 
policy  of  the  Onto  Pretn  cabinet,  could  not 
certainlv  resist  astonishment  at  the  magic 
of  the  genii  which  multiplied  prodigies  of 
wealth,  of  commercial  initiative,  of  start- 
ling reforms  in  the  sphere  of  material  in- 
terests. Enterprises  on  enterprises,  banks 
upon  banks,  favor  after  favor  from  the  stale, 
were  made  to  attest  the  productive  energy 
of  the  time  and  the  unlimited  resources  of 
the  government  A  flood-tide  ol  gold, 
being  scattered  from  lhe  bottomless  deposits 
of  national  credit,  immersed  agriculture, 
weakened  by  slavery,  in  a  deep  bath  of 
restorative  elements.  Paper  money,  con- 
jured up  by  the  wisdom  of  an  irresistible 
act,  commenced  to  drain  away  from  an  in- 
vigorated circulation,  that  in  a  short  time 
specie  would  have  monopolized.  Exchange, 
advancing  supernatural ly,  with  a  dizzying 
velocity,  exceeded  the  normal  limits  of  the 
monetary  standard,  majestically  balancing 
itself  above  par. 

Enlightened  minds,  however,  did  not 
cease  in  denouncing  a  system  of  reprehen- 
sible artifices,  under  these  spectacular 
appearances,  for  the  securing  of  grand 
theatrical  effects.  The  fever  of  premiums, 
lhe  delirium  of  stock-exchange  speculation, 
promoted  and  sustained  by  the  financial 
policy  of  the  crown,  saturated  the  atmos- 
phere witli  a  fluid  likely  lo  exalt  imagina- 
tion, feeding  this  hallucination  of  prosperity 
which  agitated  the  market,  giving  rise  to 
feats  of  temerity  whose  consequences  the 
democratic  press  foretold  with  the  utmost 
precision.  Gambling,  therefore,  was  the 
generative  principle  of  this  movement  in 
which  the  last  monarchical  cabinet  exulled 
and  based  its  plans,  as  empty  and  uncertain 
as  the  foundation  upon  which  they  rested. 
What  was  done  was  to  accumulate  the 
material  for  a  crisis  wbdeh  independent 
opinion  predicted  as  S^olutcly  fatal. 

In  place  of  solidly  oirranizing  agricultural 
credit  by  furnishing  through  this  to  the 
industry  of  the  soil  the  natural  means  for 
its  reconstitution,  the  monarchy,  incurably 
corruptive,  preferred  to  construct  a  tem- 
porary mechanism,  notoriously  (or  electoral 
purposes,  destined  to  stimulate  the  desires 
of  poverly  in  experimenting  with  the  pain- 
ful situation  of  the  impoverished  class,  by 
means  of  a  system  of  loans,  which  caused 
a  useless  drain  on  public  credit,  satisfying, 
at  the  utmost,  the  creditors  of  agriculture 
without  fostering  the  development  of  pro- 
duction. The  high  exchange  was  neces- 
sarily anomalous,  transitory,  basetibs,  since 
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it  was  nut  established  on 
development  of   the   country, 
accidental    operations  in  the  mat 
the  ephemeral  gambling  with  its  resources 
practised  by  official  aw«s.      It  was  never- 
theless  upon    the     presumption,    palpably 
erroneous,    of    the    permanency    of    this 
phenomenon   that   the  government  placed 
itself  in  adopting  by  preference  a  specie 
basis  for  the  system  of  banks  or  issue,  and 
to    experiment     upon    the    withdrawal    of 
paper  money  by  a  complexity  of  burdens 
and   responsibilities  which   to-day    weighs 
upon    us,    restricting   freedom    of  adminis- 
tration and  obstructing  by  serious  obstacles 
our  road   on  the   return  to  sound  scientific 
rules,    which,   in    the    management   of  the 
finances  ol  the  state,  counsel  the  observance 
ol  natural  laws,   the  distrust  of  the  regime 
of   ofiicial    guardianship    in    the    organic 
relations  of  the  economic  with  the  financial 
condition   of   nations.     The  halo  of   en- 
chantment was  quickly  dissipated  once  we 
entered    the    dominion    of  administrative 
veracity,     once    the    illegitimate    interests 
engaged   in  dissimulating  the  severe  reality 
of    matters   were    retired    from    the  scene. 
Now,  what  is  left  to  us  is  the  sensitiveness, 
more   and    more    acute,    of    the    laboring 
classes   to  the  deficiency  ol  nutritive  con- 
ditions under  which  their  lives  are  withered, 
it  is  the  haste  of  establishments  favored  by 
the  contracts  of    loans   to    agriculture   to 
absorb  their  share  of  the  benefits  distributed 
to  each,  it  is  the  approach  of  the  maturity 
of  obligations  contracted  to  organize  this 
vast  subterfuge  against   the  Treasury  and 
against  the  class  apparently  favored  by  it,  it 
is,  lastly,  the  liquidation  of  the  madness  of 
speculation  criminally  animated  by  the  ex- 
tinct government.     Here   is   what  is  left  ol 
the  showy  edifice  raised  during  the  last  five 
months   of   the   empire   in   exchange    for 
sacrifices,  whose  burden  we  begin  to   feel 
without  the  least  sense  of  beneficent  result. 
It  becomes  needful,  therefore,  to  demon- 
strate   to   the    country    that    the    republic 
encountered  only  difficulties,  engagements, 
imperious  necessities,  against   which   there 
certainly  will   not  be   lacking  resources  in 
the   vitality   of  our  country    for   victorious 
reaction,  but  which  render  extremely  ardu- 
ous this  period  of  transition,  demanding  of 
us,  who  have  the  government  in  charge,  the 
utmost  exertion,   and  imposing  upon  all  ol 
our  fellow-citizens  a  collaboration  of  patriot- 
ism,  abnegation,    good  sense,  benevolence, 
the   renunciation   of  our   traditional  habits, 
a   collaboration    which    the  most  judicious 
administrative  measures  can  not  supply 

On  November  1 5th  the  Treasury  counted 
upon  two  classes  of  assets  to  meet  not  only 
the  ordinary  expenses  of  the  fiscal  year,  but 
all  its  oilier  inevitable  engagements,  some 
ol  which  assets  were  already  partly  realized 
and  others  would  become  available  to  it 
within  a  few  months. 

The  first  was  composed  of  the  following 
items  : 

Casli  al  tlie  Treasury l,37.V'.i5$94f' 

do  do  agencies....     6,148,374  278 

Amount  deposited  with  Banco  Na- 
cionnl,  balance   of  2nd   payment 

ol  Hie  August,  1SS9,  loan 2,674,531  9»° 

Amount  at  tlie  London  agency : 
According  to  the  Nov. 


the  economic]  (25  1*'  «"*.)  a"d  on  April  Jth  (so  per 
but  upon  !  cent.)  Of  the  public  revenue,  U  is  estlmat- 
ket  and  in  I  ed  tliat  an  amount  exceeding  28.000,000ft 
will  be  collectable  up  In  (he  end  of  the 
fiscal  year.  In  its  sum  total,  as  to  the  year 
now  closing,  this  revenue,  estimated  by 
Law  No.  3,396  of  November  24th,  18S8; 
at  147,200,000$,  will  probably  reach  151,* 
200,000$,  thus  showing  an  excess  of  4,000,- 
000$  upon  the  estimate.  The  surplus 
calculated  upon  by  the  Treasury  in  the 
report  of  the  department  of  finance  (pan? 
9)  at  15,200,000$.  is  reduced  not  only 
through  the  collections  of  the  second  and 
third  quarters  not  corresponding  with  those 
of  the  first,  but  also  because  ibere  has  been 
adopted,  for  greater  precaution,  in  the 
estimate  of  the  revenue  as  to  the  additional 
half-yc*L  the  equivalent  nf  the  receipts  col- 
lected m  the  corresponding  period  of  the 
18S8  year  {7,4oa,73o$877}  in  place  of  that 
received  during  the  equal  lime  in  the 
financial  year  1886-87  (9.i<>7.574$049). 

Beyond  the  expenses  specified  in  the  law 
we  have  just  referred  to,  of  November  24th, 
which  up  to  the  end  of  the  fiscal  year  must 
exceed  40,000,000$,  there  weighs  upon  the 
Treasury  the  necessity  of  meeting  the  pay- 
ment of  the  maturing  part  of  the  floating 
debt,  of  meeting  the  enormous  expenditure 
with  the  drought,  and  the  installments  due 
various  hanks  in  fulfillment  of  contracts 
celebrated  for  the  assistance  of  agriculture. 
The  matured  floating  debt  included,  at 
the  date  to  which  this  present  report  refers  : 

Banco  dn  Brazil,  balance 91,460*311 

Treasury  bills,   over  due 27,500  000 

Balance  ilue  Municipal  Chamber  on 

exchange  purchased 3>221>553  ,67 

Amount  of  fust  installment  on  re- 
demption of  currency  made  hy 
Banco  National  do-  Brazil 4,500,000000 


.£1,058,890 
1.344.374 


males ,     bala 

ol  the  foreign   lonii. 

Bills  remitted .. 


£2,403,264  at  271/  exchange 

Amount  with  Dr.  Salvador  de 
Menclonca  for  the  purchase  of 
silver,  2'537'000  nt  l',c  same 
exchange 


21,362,364  666 


34.554.444*425 
The  other  group  of  assets  included  the 
last  installments  of  the  domestic  loan,  the 
balance  of  deposits  and  the  public  revenue 
corresponding  to  the  months  of  November 
and  December,  and  to  the  additional  period 
of  the  fiscal  year.  Of  the  loan  there  is  yet 
to  be  received  65  per  cent.,  maturing  on 
January /5th  (2,0  per  cent.),  February  15U1 


7.840.5 1 3*4  7S 
ft  is  necessary  to  note,  however,  that  the 
last  of  these  items  must  be  satisfied  in  4  per 
cent,  bonds,  according  to  the  contract  of 
October  2nd  this  year. 

Under  the  head  of  floating  debt,  deposits 
are  entered,  which  we  have  omitted  in  the 
above  stun;  for  although  these  are  being 
paid  almost  daily,  there  is  always  a  balance 
over,  which  is  disposed  of  as  established  by 
Law  No.  628  of  September  17th,  1851, 
Art.  41. 

The  expenses  in  the  stales  afflicted   by 
the   drought  form   a   gulf   in  the  budgets, 
the  demands  of  which   impose  continual 
indefinite  sacrifices  upon  the  country,    They 
require  die  most  severe  attention  from  the 
government;  because,  founded   as  they  ap- 
pear to   be  upon  a   chronic  situation,  per- 
petuated from  year  to  year,  and  constantly 
accumulating  unproductive  sacrifices,  they 
have  become  a  permanent  cause  of  disor- 
ganization to  the  budgets,   against   which 
the  most  prosperous  of  fiscal   years  cannot 
make  a  stand,     It  is  necessary  once  that 
the  republican  policy  releases  itself  from  the 
great  problems  which  surround  its  inaugura- 
tion, lo    endeavor    to    penetrate    seriously 
the    obscure  territory   of    this   part  of   our 
finances,   and  to  discover  for  this  problem 
a  solution  more  intelligible  and  less  detri- 
mental to  taxpayers.     Of  the  credits  opened 
under  this  account  by  Decrees  No.  10, 181 
of  February  9th  and  No.  10,215  °1  August 
20th  to  the  extent  of  12,000,000$,   there 
remained  on   November    15th   the  sum  of 
346,43y$275-      Six   days    previously    there 
was  conceded  a  supplementary  6,000,000$. 
Now,  according  to  the  declarations  of  com- 
petent authorities,  the  accounts  under  this 
head  delivered   to   the  Treasury    agencies 
amount  lo  more  than  6,000,000$. 

The  chapter  help  to  agriculture  is  one  of 
the  most  serious  in  the  inventory  of  our 
engagements.  The  March  1  oth  govern- 
ment (Joao  Alfredo)  made  three  contracts 
destined  to  succour  the  necessities  of  agri- 
culture, with  the  obligation  to  contribute 
for  this  purpose  with  subsidies  in  money  to 


11  total  amount  of  o.ooo.ooof.  Opening 
widely  the  door,  which  this  pretext  offered, 
toantertnto  the  good  graces  ..I"  the  agri- 
cujfural  cIpss,  deceived  and  experimented 
upon,  the  June  71I1  cabinet  (Outo  Preto) 
rashly  cast  itself  upon  this  path  nl  decep- 
tions, contracting  with  17  establishments  of 
credit  lite  furnishing  of  capital  to  planters, 
utftlrr  the  plan  of  the  stale's  contributing 
one-half  of  the  assistance,  which,  by  their 
Mini  total,  has  involved  the  Treasury  in  an 
obligation  to  contribute  a  sum  of  86,000,- 
000  $000. 

(Mere  follows  a  table  showing  the  names 
of  the  institutions,  their  districts,  and  the 
sums  to  be  advanced  to  ami  by  them.  Sr, 
Joao  Alfredo's  cabinet  advanced  9,000,000$ 
and  Sr.  Ouro  1'rcto's  agreed  to  advance 
86,000,000$,  or  95,000,000$  as  above, 
which  means  no  less  a  sum  than  190.000,- 
000$  to  be  expended  in  assisting  agriculture, 
if  the  banks  meet  their  obligations), 

Up  to  86,000,000$,  therefore,  of  which 
on  November  15th  there  had  already  been 
disbursed  26,150,000$,  attains  the  amount 
of  those  sacrifices  apparently  destined  to 
succour  agriculture,  under  the  system  of 
financiering  established  by  the  minister  who 
undertook  the  salvation  of  the  monarchy, 
and  which  consummated  its  ruin.  The 
condition  of  agriculture,  however,  did  not 
receive  from  this  source  the  slightest  im- 
provement. Other  interests  prospered  under 
the  shadow  of  this  artifice  ;  and  this  opera- 
tion, when  the  accounts  shall  be  liquidated, 
will  have  left  for  itself  in  the  economic  history 
of  the  country  no  other  vestiges  than  the 
burden  of  190,000,000$  upon  the  national 
resources,  into  which  the  transaction  be- 
comes transformed. 

Much   have   we    desired  from    the   first 
moment  lo  stem  this  stream  of  abuses,  to 
radically  extirpate  this  sophism,  the  delusion 
of  which    will   soothe    without    result   the 
hopes  of  a  deceived    agriculture.     Those, 
however,  who  consult  serious  experience  in 
human  affairs,  seeking  to  estimate  the  in- 
finity   of  difficulties    weighing    upon    our 
shoulders  upon  the  day  immediately  follow- 
ing the  revolution,  will  not  refuse  to  us  the 
justice    of  confessing    the    imprudence  we 
should  have  committed  if,   forgetful  of  su- 
preme  interests  at  this   tremendous    con- 
juncture,   the    preservation    of    peace,     the 
stability  of  acquired  rights,  confidence  in  the 
conciliatory  purposes  of  the  republican  trans- 
formation, we  should  have  raised  against  the 
new  order  of  things  the  immense  legion  of 
powerful  interests  fully  armed  by  the  official 
jobbery  of  the  last  mouths  0!  the  monaichy. 
Before    adopting    a    new    direction,    it    was 
necessary   to   substitute  the  illusory  mech- 
anism by   a  true  regime  oi  protection  for 
agriculture,   freeing  it  from   this  system  of 
guardianship  and  mendicancy,    solidly   or- 
ganizing rural  credit,   modelled  upon   the 
examples  of  countries  where  is  found  scien- 
tifically established  the  best  type  of  a  similar 
reform.     Unhappily  this  is  not  practical  in 
proportion  to  the  desired  rapidity.      But  we 
can  assure  you    that  we  have  devoted  to  it 
the   most  assiduous  attention  and   we  trust 
this  will  not  prove  in  vain. 

From  the  data  we  bring  forward  it  may 
be  concluded  that,  reserving  from  resources 
already  realized  the  sum  of  21,362,3465666 
for  expenses  abroad  up  to  the  month  of 
June  next,  and  that  of  2,995,555^555  for 
the  purchase  of  silver  to  be  coined  in  order 
to  proceed  with  the  withdrawal  of  Treasury 
notes  of  the  smaller  denominations,  there 
remains  10,196,542^204  which,  together 
with  that  of  28,000,000$  of  revenue  yet  to 
be  collected  in  the  current  fiscal  year  and 
available  from  deposits,  will  not  suffice  for 
the  working  expenses  ol  the  ordinary  service 
during  the  last  period  of  this  year  and  for 
the  payment  in  cash  of  the  part  matured  of 
the  floating  debt  (3,340,5 13S47S;.  We 
shall,  therefore,  be  obliged  to  have  recourse 


1  the  product  of .  the   installments  of  the 

inn,  licit h  to  complete  the  m< a  requisite 

ir  these  expenses  and  lo  assist  the  districts 
surged  by  drought  and  in  aid  nf  agricul- 
ture under  the  terms  of  existing  contracts. 

As  to  trie  funded  debt  and  the  floating 
lebt  not  Immediately  payable,  the  ether 
ngageineiits  of  the  Treasury  may  be  dis- 
criminated as  follows  : 

Foreign  funded  debt : 
l.oarfol  1863,  4KK 


1881 
iSKH 

1S90, 


Oil.). 


nr,  at  exchange  27" 
domestic    do  ' 

Loans  under  Law  o 
1S27,  interest  %% 

tin        at  4°,;     < 


I  7*. 800 
4,280,800 
6,265,900 
19,800,000 

£  30,419,500 

37°.395.555*55S 


381,641,3001000 

1Ji.017.5LKi  000 

34,232.500   Q0U 

109.694,000  <»n 


lioM  Loan,  1 868,  6%  i 
do  1879,4)0! 
.lo       1889, 45n' 


Total  gold  loans i6i,g44i00o#ooo 

Total  funded 543>5^5< 3oo$ooo 

Floating  debt  : 
Debt    inscribed    in     the    Great 
Ledger  and   auxiliary  hook* 

and  lliat  prior  to  1S27 

lifdnncc  emancipation  fund  — 

Loan  from  Orphans'  fund 

Deposits  ol  Savings  banks 

do        Atonts  de  MWA... 
do        public 

Deceased  pel  sous  and  absentee'; 

fund 4,410,138*781 

Less    supposed 

forfeited 1.770.720  88; 


109,3601581 
l2,622,joS  77" 
14,989,059  366 
25.712,194  303 
986,453  449 
1,226,270  804 
■7.S44*°37  449 


per 


ulati- 


2,639,417  899 
179.371. 166  500 


5, 100,000  < 


establish  menu  under  Law  of 
July  18th,  1885 

Total  floating....      250,300,769*127 
Reuniting  the  sundry  items  of  the  engage- 
ments, or    the  liabilities,  of  the  Treasury 
there  will  appear  : 
Floating  debt,  1 


id  and .  ...... 

do         not  due Jf. 

Funded    debt,    foreign,    at    27'1 
exchange  

7,Sio.  51 3*4"^ 
250,300,769  127 

270,395.555  555 
543>585.300  °°° 

,072,i22,i38»i6o 

Against    this    sum    ol    one   million    and 

seventy-two  thousand  centos 

He  reis,   which 

represents  the  national  liabilities  transferred 

by  the  old  regime  to  the  new,  we  have  only 

in  assets  of  difficult  coilectio 

1  : 

Loans  lo  the  republic  of  Uruguay 
capital  and  interest.  . .- 

18,889,592*470 

Siv   bills  accepted  by  Trnvassob 
Pairi  &  Co.,   for  sale    of    As 
sumpcao  railway. 

244,638  980 

Ratlin,  "  Pernambuco    and    S5 

Paulo  railways 

Sumhy* taxes  levied 

16,951,903  915 
24.G73.431  574 

60,759,5665949 
The  national  debt  left  us  as  an  inherit- 
ance I'V  the  monarchy,  therefore,  is  in  ex- 
cess of  One  million  contos  de  reis.  This 
enormous  total  will  equal  the  receipts  of  the 
slate  for  a  period  ol'  nearly  seven  years, 
estimating  at  150,000,000$  our  annual  rev- 
enue. It  would  be  requisite,  therefore,  to 
place  seven  budgets  one  on  another  to  attain 
the  altitude  of  those  engagements,  winch 
are  far  from  containing  therein  all  of  our 
responsibilities,  once  we  have  these  also  ol 
a  diverse  character,  on  a  very  considerable 
scale,  in  the  guarantees  to  which  are  pledg- 
ed the  public  faith  in  relation  to  important 
engagements  of  various  descriptions. 

Let  the  country,  therefore,  know  what  it 
owes  upon  this  side  to  the  regime  happily 
extinct,  to  how  few  regrets  it  has  a  claim 
from  the  side  of  the  classes  whose  labor 
promotes  industry,  enriches  the  sources  of 
taxation  and  develops  genera!  wealth. 

At  the  same  time  this  lesson  becomes 
seasonable,  to  serve  as  a  warning  to  the 
growing  republic,  and  especially  to  its 
founders,  whose  example  cannot  but  in- 
fluence the  character  of  our  future  habits, 
so  that  we  may  learn  to  escape  this  reef  ol 
prodigality,  which  appears  to  exercise  such 
deep  and  fatal  atlaction  in  our  day  upon 
the  policy  of  democracies. 


January  6th,   1890.] 
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Let  lis  energetically  prune  fcxaenses,  l,et 
*'$}&  eliminate  Useleiw  departments,  last  us 
^contract  the  nrhtt  oiTutticfatism,  reducing 
the  staff  uml  better  rerft it nem^Stg  services. 
Let  us  strengthen  and  improve  administra- 
tion,  directing  scrupulously  lite  filling  of 
stale  employments  by  competency,  by  merit, 
by  capacity.  Let  us  limit  a/>vs?iittttt<j$ 
(officials  retired  on  salaries)  to  tlt#f cases 
.marked  by  the  law,  ami,  outsitk  of  these, 
only  luUbijimnsE  urgent  exigencies  through 
a  rigoronS  selection.  |pet  us  nut  multiply 
pensiuns,  which,  actrop  'by  jfirop,  may  grow 
into  torrents  of  ruinoti%  expense.  'Let  us 
restrict  ourselves  in  creating  new  services  to 
absolute  necessity,  endeavoring  to  secure 
for  each  item  in  the  column  of  sacrifices,  a 
compensator)'  corresponding  item  in  that  of 
savings.  Let  us  fly  from  republican  favor- 
itism, ihe  immoral  and   fatal  transformation 
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who  desire  lo  reduce  the  position  of  the 
suae  lo  that  of  constant  distrust  against  the 
wonders  of  great  industrial  organizations, 
and  deny,  for  the  nation,  any  advantage  in 
the  discreet!  interference  of  the  administra- 
tion, provoking,  animating,  favoring  the 
employment  of  capital,  of  accumulated 
wealth,  o!  the  great  accumulations  of  labor 
in  the  service  of  intelligence,  of  fortune 
and  of  ambition  modified  by  patriotism. 

The  portfolio  of  agriculture,  inseparable 
auxilliary  of  that  of  finance,  has  at  this 
moment  among  ns  duties  which  require  a 
maximum  of  activity,  the  highest  intuition 
of  the  conditions  ol  our  material  develop- 
ment, the  greatest  courage  in  facing  prob- 
lems, the  most  manly  confidence  in 
the  resources  ol  the  country.  Universal 
naturalization  and  religious  liberty  are  pro- 
digious instruments  for  the  recomposiiion 
of  our  nationality  debilitated  by  the  vices  of 
the  monarchy,  which  prolonged  as  parasites 
among  us  the  customs  of  colonial  tunes.  But 
these  two  moral  tonics  require  a  vigorous 
collaboration  from  the  powers  of  the  stale,  at 
least  during  the  early  years  of  the  republic, 
so  that  European  immigration  mav  com- 
mence to  open  in  this  country  a  wide, 
secure,  deep  stream-bed,  through  which 
later  it  mav  rush,  abundant,  fertilizing  and 
increasing.  Minus  and  especially  S.  Paulo 
have  just  shown  ns  how  this  policy  con- 
quers all  difficulties  and  neutralizes  the 
effects  of  the  most  serious  social  changes. 
We  must  not  oppose  the  impassibility  of 
systematic  abstention  to  the  impulse  ol 
material  improvements,  to  the  initiative 
of  great  enterprises.  On  the  contrary,  never 
ire.l  them.  What 
them  of  the  low 
elements,  whose  admixture  discredits  them. 
But  it  will  not  be  discreet  to  carry  precau- 
tion against  them  lo  the  point  of  our  falling 
into  a  system  of  parsimony,  of  suspicion 
and  of  envy  carried  to  the  .altitude  of  a 
government  programme.  The  country  will 
profit  by  the  formation  of  large  fortunes,  as 
well  as  by  the  distribution  of:#ealth  among 
the  popular  classes.  'Die  are  two  parallel 
means  of  national  development  which  it  is 
necessary  to  encourage  simnjtaueou'dy  ; 
which  "will  be  so  much  the  more  easy  to  us, 


have    we   so    much    req 
is    neccessary    is    to    fie 


insomuch  as  we  are  as  yet  a  nation  with- 
out a  proletariat,  made  socially  democratic, 
where  the  highest  successes  of  toltanrf  the 

most  coveted  industrial  position,  'without 
the  trivial  embarrassments  in  older  nations, 
are  open  to  intelligence,  to  ability,  tojn-r- 
severance,  lo  character.  To  llie'fitale,  in 
hhis  social  phase,  there  pertains  wiftmu 
doubt  a  great  pan  of  creative  activity, 
extending  aid  at  all  points  where  individual 
beginnings  require  the  supplementary  co- 
operation of  collective  forces. 

If  we  derive  inspiration  frojfi  these  rudi- 
menls  of  common  sense,  applied  to  im- 
mediate necessities,  there  will  he  ihj  cause 
for  alarm  in  ihe  aggregate  of  embarrassments 
left  to  us  by  the  late  system.  Against  these 
embarrassments,  we  have,  moreover,  re- 
sources immeasurably  superior  in  the  public 
and  private  fortunes  of  the  country,  irvihe 
national  railways,  in  the  value  of  plantations, 
cattle-ranges,  buildings  and  other  federal 
property,  in  the  assets  of  each  State,  in 
pastoral  enterprise,!!!  agricultural  cultivation, 
in  natural  products,  in  unsettled  lands. 
I  louse  property  in  the  capital  of  the  republic 
alone  is  approximately  valued  for  the  com- 
putation of  taxes,  which  is,  moreover, 
much  below  the  real  value,  at  over  600,000,- 
000$.  We  are  not,  therefore,  a  nation  in  a 
stale  of  indigence.  We  have  ample  ^ele- 
ments for  confidence  as  to  the  future. 

But  we  need  a  good  administration,  firm 
and  honest,  circumspect  and  bold. 

In  financial  affairs  the  castles  of  the  old 
regime,  carried  to  the  utmost  of  their  ex- 
pansion under  the  cabinet  of  7U1  June,  have 
been  entirely  reduced  to  powder.  Facts 
have  just  passed  judgment  on  those  fascinat- 
ing measures  that  illuded  so  many  en- 
lightened minds.  By  means  of  open  secrets, 
which  for  such  a  purpose  all  governments 
possess,  the  administration  succeeded  in 
advancing  exchange  to  par,  above  par :  and 
upon  this  fictitious,  imaginary,  transitory 
foundation  there  was  constructed  all  that, 
destined  to  constitute  the  glory  of  that  situa- 
tion, became  transformed  into  the  worst 
kind  of  embarrassments  for  the  present. 
Exchange  could  not  be  maintained  at  par, 
except  by  trickery,  in  a  country  where  the 
confronting  of  assets  and  liabilities  in  the 
commercial  and  monetary  movements  with 
the  foreigner  has  shown  ns  even  two  vears 
ago  a  deficit  of  50,000,000$,  which  cor- 
responds lo  25  per  cent  ol  our  credit 
circulation.  The  financiering  fnr  the  salva- 
tion of  the  monarchy  was  therefore  based 
upon  a  palpable  fallacy. 

The  republic  has  ahead)'  proved  that  it 
could  perpetuate,  were  this  suitable  or  legiti- 
mate, the  permanence  of  such  a  system  in  a 
regime  of  sincerity,  such  as  ihe  republican 
should  be. 

The  decline  in  exchange  does  not  alarm 
ns,  nor  does  it  surprise  us.  We  well  know 
to  what  degree  speculation  contributes  to  the 
result,  uf  which  the  agents  are  notorious 
and  of  whom  some  will  opportunely  receive 
such  repression  as  may  fall  lo  the  powers 
of  the  government,  or  to  what  point  the 
phenomenon  is  the  result  of  natural  causes. 
These  are  the  same  that  were  existent  under 
the  late  ministry  :  and  the  proof  thai  the 
republican  transformation  in  no  wise  con- 
tributed lo  aggravate  them  is  in  the  fact 
that  we  have  passed  through  the  most 
puinlul  period,  the  first  thirty  days,  main- 
taining unaltered  rales  as  received  from  the 
situation  closed  on  November  15th,  Were 
there  at,  present  natural  causes  for  the 
decline  in  exchange,  others  much  more 
serious  existed  on  that  dale.  The  fact  has, 
therefore,  lost  ils  former  importance  ;  and 
the  new  administration  can  face  it  as  one  who 
recognizes  ils  still  concealed  origin. 

It  is  not  an  evil,  it  is  rather  a  benefit. 
The  evil  was  in  the  illusion  in  which  the 
public  mind  was  entertained  by  the  visionary 
policy    of    the    monarchy.       'Those   who 


opposed  the  Ouro  Prelo  cabinet  as  to  the 

opportuneness  of  withdrawing  currency, 
when  ineiU'd  thereto  by  delirious  glorifica- 
tions, are  seeing  their  prognostications  con- 
firmed, Issues  of  currency  upon  a  specie 
basis  are  condemned  by  a  most  decisive 
confutation.  The  issuing  banks  are  cau- 
tiously drawing  back,  placing  in  safe  keep* 
big  their  reserves.  And  had  they  not  done 
so,  hail  they  permitted  the  issue  of  their 
notes,  giving  lo  these  the  legal  expansion 
equal  to  three  limes  the  value  of  their 
deposits  in  gold,  the  monetary  ami  com- 
mercial markets  would  be  to-day  covered 
with  wrecks.  But  this  evidence  would  not 
have  been  established  had  not  the  republican 
government  preferred  the  loyal  truth  to  the 
sophisms  of  vanity  and  had  it  persisted  in 
sustaining  exchange  by  the  supporting  arm 
[pulsa]  of  the  Sure.  Exchange  will  steady  it- 
self spontaneously  at  par  when  national  pros- 
perity carries  it  lo  that  point,  from  which 
private  speculation  will  not  be  able  to  drive 
it.  Then  only  will  the  appreciation  of  the 
currency  by  the  extinction  of  inconvertible 
paper  become  possible,  useful,  lasting. 
Nut  many  years  will  be  requisite  for  us  to 
reach  ibis  goal,  ,ux.\,  opportunely  com- 
menced, ihe  substitution  will  be  effected 
with  no  effort,  nor  interruption,  nor  draw- 
hack.  During  the  interval,  however,  it  does 
not  appear  to  us  impossible  to  establish  a 
natural  formula  for  our  credit  circulation, 
founded  upon  a  steady  ami  equitable  basis. 
The  market  is  passing  at  the  moment 
through  a  crisis.  But  this  fact  again  be- 
longs to  the  inheritance  from  the  monarchy. 
Under  the  influence  of  the  cabinet,  which 
destroyed  it,  the  financial  market  was  con- 
verted for  some  months  past  into  a  gamb- 
ling exchange,  where  in  the  light  ol  day  the 
most  senseless  speculations  in  all  sorts  of 
stock-exchange  securities  were  effected.  The 
most  suspicious,  the  most  fallacious,  the 
most  worthless  of  paper  secured  Haltering 
quotations;  the  most  uncertain,  most  in- 
consistent, most  fantastic  of  enterprises 
found  credit,  applause,  eagerness,  Shares 
of  banks  and  companies  of  every  description 
mourned  to  three-lold,  four-fold,  live-fold  ol 
their  real  value.  The  customs  of  0111 
brokers,  the  facilities  uf  the  system  of  buy- 
ing and  selling  at  long  dates,  the  indiscreei 
confidence  in  a  policy  of  glittering  -tage 
tricks,  favored  this  movement,  which  be- 
came super-agitated  to  delirium.  Nro  mat- 
ter what  the  nature  ol'  the-  paper,  de- 
position of  buyer,  or  of  seller,  the  respect- 
ability of  the  go-between  ;  the  most  un- 
reasonable offers  found  the  most  ample  and 
the  blindest  of  demand.  The  settlement 
of  such  transactions  would  inevitably  be 
grievous  and  destructive.  The  difference 
between  the  effective  value  of  securities  ex- 
changed and  their  conventional  price,  must 
necessarily  be  settled  in  the  h.uub  of  some 
of  the  subsequent  operators  by  losses  equal 
to  Ihe  profits  gained  by  speculators  more 
clever  in  ihe  game  and  quicker  in  settling 
their  accounts. 

A  purpose  to  avert  such  a  solution  would, 
to  our  mind,  have  been  indiscreei  and 
criminal.  Any  measure  that  we  might  lake 
for  the  purpose  would  result  in  risk,  per- 
haps in  considerable  loss,  lo  the  Treasury, 
with  no  other  result  produced  than  that  of 
transferring  ihe  peril  from  one  to  another's 
hands  and  lo  implant  ihe  vices  of  gambling 
licensed  by  the  slate.  To  sustain  the  credit 
of  slate  securities  was  the  utmost  that  could 
be  demanded  from  the  government  ;  this 
we  did,  availing  for  this  purpose  of  loans 
lo  the  ihnco  do  Brazil  and  Banco  National 
under  the  rules  of  the  law  of  July  iSth, 
1885. 

It  was  wished,  however,  that  we  should 
extend  aid  to  private  engagements  excessively 
overvalued  by  speculation,  furnishing  lo 
establishments  of  credit,  or  lo  brokers, 
amounts    withdrawn    from     the     Treasury 


empiric  suggeslions,    notwithstanding  their 
insistence,    their   ability,     the   authority   of 


under  the  guise  of  guaranteed  and  fiscalized 
loans  to  facilitate  the  movement  of  pawning 
such  a  class  of  papers.     We  pssisled  these 

.uttgeslions,    notwit 

"eir  ability,  Ih 
their  sources,  the  patriotic  inspiration  of 
some  of  their  authors.  We  resisted  as  a 
matter  of  conscience,  persuaded  thai  we 
should  be  false  to  our  duly  should  we  pro- 
ceed in  any  other  manner. 

It  would  be  the  most  perilous  of  pre- 
cedents 11  republican  financiering  should 
be  characterized  in  its  early  days  by  this 
gross  and  foolish  socialism  of  ihe  slate,  in 
defence  of  which  not  even  the  reasonable 
appeal  ol  the  public  benefit  was  raised, 
basing  its  pretensions  only  upon  the  panic 
of  interests  alarmed  by  the  shadow  of  their 
own  errors.  The  amount  of  losses  will  be 
entirely  Loo  small  to  sensibly  affect  the 
situation.  Wise  and  honest  commerce 
will  pass  unhurt  over  the  incident  of  which 
we  already  had  the  first  example  under  the 
monarchy  during  the  October  settlement, 
And  our  firm  holding  aloof  from  the  con- 
flict of  speculation  will  draw  a  deep  bound- 
ary line  between  the  financiering  of  ihe 
empire  and  that  of  the  republic. 

Ruy  Barbflsa, 

Minister  of    finance 
Rio  de  Janeiro,   December  28th.    iSSn. 


HIE  PAST  YEAR, 

The  yar   just   closed    has   beei 
exceptional  interest  wwA   imp.irtam. 
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rent    Brazilian    history,   markii 
the    final    collapse    of    the    sole    remaining 
monarchy    on    the    western    continent,    and 
the  initiation  of  a    political    transformation 
as    far-reaching    and    difficult    as   any    ihe 
world  has    ever   seen.      As  a   colony    Brazil 
was    ruled     bv     the     narrowest    and     most 
illiberal   of  policies,  explored  by  avaricious 
representatives    of    the    Portuguese   crown, 
shut  out  from   free  commercial  intercourse 
with  the  world,  and   repressed    by  a  church 
whose  rapacity  and  intolerance  made  it  a  lit 
adjunct  of  so  repressive  a  political  system. 
The    declaration    of   independence    was    110 
more  than  a  momentary  kindling  of  the  lire 
of  revolution,  for  it  was  promptly  suppressed 
by    ihe    heir    to    the    crown    himself,    who 
assumed    control    of  the   revolt   against    Ins 
father's  authority   and  saved  ihe  crown  for 
his  own   head,  upon   which  it  would  have 
been   placed    in    a   very    few   years  through 
natural    causes.      Brazil   gained    her   inde- 
pendence from  the  mother  country,  but  not 
from  the  family  and    system   which  had  so 
misgoverned  her  as    a  colony.      The  events 
of  1S22.   therefore,   were  sterile  in  a   truly 
(evolutionary  sense,  for  they  left  the  country 
under    the     same    antiquated     institutions, 
and  infused  no   new   elements  into  ils  polit- 
ical life  beyond  those  of  national  sovereignty 
and  responsibility.     Under  the  empire  thus 
established  the   nation  has  grown  ill  num- 
bers and  wealth,  but  not  in  the  proportion 
which    its    natural    resources   and    position 
warranted.      The  antiquated  institutions,  on 
which  were  incongruously  grafted  many  of 
a  more  recent  period,  failed  to  consolidate 
and   strengthen   the  nation,   and   now,  just 
one  century  after  the  mob's  of  Paris  under- 
took a  similar  task,  the  revolution  initiated 
in  1822  is  suddenly  completed  by  the  over- 
throw of  the  monarchy  and  the  expulsion  of 
the  ruling  dynasty.     The  year  iSSy  is  theie- 
Ibre  only  the  complement  of  1S22,  the  real 
revolution  of  which   the    earlier   date    was 
only  a  premonition. 

Ol  the  occurrences  of  the  year,  very  few 
can  be  accurately  described  as  direct  causes 
of  the  final  outbreak,  though  all  had  more 
or  less  influence  on  the  course  of  events 
which  led  to  the  sudden  collapse  of  the 
monarchy  and  the  surprising  materialization 
of  the  heretofore  shadowy  republic.  The 
year  opened  with  the  joao  Alfredo  ministry 
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(conservative)   111  power— a  ministry  which 
represented  the  more  liberal  elements  of  the 
conservative  party,  which  secured  the  adop- 
tion of  the  unconditional  abolition  law  of 
May  13th,  1S88,  and  whigMiad  resisted  the 
insistent  demands  of  the  pro-slavery  party 
for  an  indemnification  which  $as  neither 
just,    nor  possible.     The  divteiii   in  the 
conservative    party   on  this  question   had 
greatly   weakened  the  ministry,  while  the 
widespread  desertion  of  the  planting  class 
to  the  republican  ranks  had  created  more 
or  less  uneasiness  and  uncertainty  through- 
out the  whole  country,     The  Emperor  and 
Empress  had  returned  from  Europe  in  the 
preceding  August  and   had  been   received 
with   every  expression    of    sympathy   and 
affection.    The  popularity  of  the  Princess 
Imperial,   so   deservedly  increased    by  her 
championship   of  the   cause   of  abolition, 
had  as  yet  showed  no  signs  of  waning,  and 
she  still  counted  among.her  personal  adher- 
ents many  who  protested  their  readiness  to 
shed    their    life's    blood    lor    her    and    her 
succession,  but  who  were  among  the  first  a 
few  weeks  since  to  declare  for  the  republic. 
For  the  moment  also,  the  ever-disturbing 
element  of  military  intrigue  had  been  sup- 
pressed  by    the  departure   of  its   chief,  in 
December,  lor  Matto   Grosso  in  command 
of  a  military  .force.     The  ministry  had  also 
yielded  in  some  degree  to  the  importunities 
of   the    planters  by   providing  6%   loans 
through  the  Bank  of  Brazil,  the  government 
supplying  one-half  of  the  money.     In  spite 
of  all    this,    however,    the    opposition    of 
Senators  Cotegipe  (deceased  February  13II1) 
and  Paulino,  the  activity  of  the  republicans 
and,  more  than  all,  the  impotence  of  the 
ministry  itself,  steadily  weakened  the  govern- 
ment and  prepared  the  way  for  its  overthrow. 
At   the   beginning   of   the    year   a    reor- 
ganization of  the  cabinet  took  place,  Min- 
isters Costa   Pereira    (empire)   and   Vieira 
da  Silva  (marine)  retiring,  Ferreira  Vianna 
being  transferred   from   the    department    of 
justice  to  that  of  empire,  and  Deputies  Rosa 
e    Silva    (justice)    and     Baiuo    de    Guahy 
(marine)  being  selected  to  fill  the  vacancies. 
A  severe  epidemic    of    yellow    fever    and 
accesso  pcrnitioso  (heat  fever),   caused    by 
excessive  heat  and  a  scarcity  of  water,  broke 
out   in   the  city  during   the  first  months  of 
the  year,  and  this  for  a  time  diverted  at- 
tention from   the  political  situation.     The 
first  objects  of  popular  and  official  solicitude 
was  the  water  supply  and  sanitary  condition 
of  the  city,  and  we  had  the  painful  spectacle 
of  seeing  enormous  sums  of  public  money 
wasted  upon  puerile  schemes  for  increasing 
the  water  supply,  flushing  the  sewers,  and 
other  imperfectly  studied  measures.      For  a 
time  the  government  was  seriously  alarmed 
and  lived  in  daily  fear  of  a  popular  riot,  and 
to    avert     this     it     promised     everything, 
began  everything  and  accomplished  noth- 
ing.   When  the  epidemic  had  passed,  how- 
ever,  the   interest   of   the    government   in 
sanitary-improvements  disappeared  also,  and 
political  agitation  assumed  its  normal  sway. 
On  May  3rd  the  4th  session  of  the  20th 
General#Assembly— destined  to  be  the  last 
under  the  monarchy— was  formally  opened. 
The  speech  from  the  throne  was  unusually 
long,  but  it  laid  down  no  definite  programme 
and  ventured  but  slightly  beyond  the  stereo- 
typed recommendations   about   public   in- 
struction, judicial  reform   and   encourage- 
ment of   industry.     The   proposal  for  an 
increase  in  the  number  of  bishoprics  and 
lor  an  extension  of  religious  instruction  in- 
dicated the  authorship  of  the  document  and 
aided  to  weaken  its  influence.     Although 
the  ministry  had  an  overwhelming  majority 
-,  in  the  Chamber,  it  was  hopelessly  weak  in 
the  Senate  where  Senator  Paulino  (reaction- 
ary conservative)  was  elected  president  on 
the  4th.    The  Chamber,  however,  was  not 
definitely  organized   until    the    nth,   and 
even,  there    the    majority     exhibited     an 


uncertainty  and  lack  of  organization  which 
presaged  an  early   defeat  of  the  ministry, 
The  union  of  the  abolitionist  liberals  in  the 
Senate  with    the    pro-slavery,    reactionary 
conservatives  under  Senator  Paulino,   was 
one  of  the  worst  features  of  the  situation, 
for  it  showed  how  little  principle  and  honor 
there  was  in*  politics,  even  on  questions  of 
the  highest  importance.     On  the  15th  the 
financial  budget  for  the  ensuing  year  was 
presented,   estimating  receipts  at  150,769,- 
500$  and   fixing  the  expenditures  at  176,- 
676,5511490.  On  the  17th  an  interpellation 
by   Deputy  Joao   Penido    (republican)    In 
regard  to  the  Emperor's  health  was  rejected 
by  a  vote  of  94  against  4,  which  shows  how 
united  all  parties  then   were  in  protecting 
the  sovereign  from  any  undue  annoyance. 
The  deluge  of  petty  interpellations  and  the 
hostility  of  the  Senate,  however,  finally  ac- 
complished the  object  of  the  opposition,  the 
overthrow  of  the  ministry.  The  premier  had 
on  previous  occasions  offered  his  resignation 
to  the  Emperor,  but  it  was  declined,  chiefly 
on  the  ground  that  this  ministry  ought  to  re- 
main in  power  until  after  the  first  anniver- 
sary of  abolition  (May  13th).     As  the  end 
of  the  month  drew  near  the  premier  found 
that   he  could   not    go   on,    and    at    the 
Emperor's  wish  a  meeting  of  the  council  of 
state   was   called    on    May    31st  to    decide 
whether   the  General  Assembly  should  not 
be  dissolved.  The  council,  being  composed 
of    men    openly    Hostile    to    the    ministry, 
decided  adversely,  whereupon  Joao   Alfredo 
a-im  tendered   his   resignation,    which  was 


nfien  called  upon  in  pay  llto  Infe^t^inliedoht 
which  tdo  government  wan  ant  able  In  remit  In 
time-Mint  in  fchnt  way  a  flnaling  debt  wn»  con- 
Ihuiolly  run  iip.Sml  that  the.  flnniiny  '.debt  wan 
ftimlcfi  after  ft  while.  It  remalnplh  ho  scon  whe- 
ther European  capitalists  will  U  n«  ready  In  Hie 
future  Mi)  mnlntnin  the  credit  nf  Brazil  In  this  way 
ns  ihey  have  been  In  the  \wU  Jfiey  ftiny,  of 
'course  i  hut  it  does  not  seem  pt'obnhle,  tf  they 
nre  1101  ns  ready,  if  Brazil  is  compelled  lo  W'nfsb 
promptly  the  interest  on  her  debt,  she  will  find 
herself  in  difficulties,  mid  this  will,  of  course,  tell 
ndvernely  on  ihe  market.  In  lha  ton g_  run  ll  is 
imihaluV  llinl  Brazil  would  he  benefited  by  anything 
which  would  compel  her  lo  be  mure  economical 
henceforward.  Uer  debt  would  not  grow  loo 
■qiidly,  and  lime  would  be  given  for  !i 
lo  develop  find  tier  population  t1 
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accepted. 

In  the  organization  of  a  new  cabinet 
three  prominent  conservatives,  more  or  less 
in  sympathy  with  the  retiring  premier,  were 
invited  to  undertake  the  task,  but  were  un- 
able to  secure  the  support  required.  Find- 
ing that  the  conservatives  could  not  agree 
among  themselves  sufficiently  to  assure 
a  majority  for  any  cabinet  organized 
within  the  party,  the  Emperor  then 
turned  to  the  liberals  and  invited  Senator 
Saraiva  to  undertake  the  task,  who  was 
compelled  to  decline  through  failing  health. 
The  liahia  senator,  however,  recommended 
Visconde  de  Ouro  Preto  (Alfonso  Celso) 
who  promptly  accepted  the  task  and  organ- 
ized his  ministry  on  June  71I1.  At  the 
Emperor's  request  two  military  men  were 
selected  for  the  portfolios  of  war  and  marine, 
the  object  being  lo  allay  the  discontent 
among  the  officers  and  to  place  them  under 
the  control  of  men  in  their  own  profession. 
(Tobvcoiilimied.) 
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INDIRECT     CONSEQUENCES    OF 
BRAZILIAN  REVOLUTION 

It  is  possible  that  the  indirect  consequences  of 
the  Brazilian  revolution  may  prove  more  serious 
even  than  the  direct.  If,  indeed,  the  provinces  can 
lie  held  logelliev,  if  civil  war  can  he  avoided,  and 
if  order  can  be  maintained,  then  the  fall  in  the 
prices  oi  Brazilian  securities  may  not  be  very  con- 
siderable. Even  under  the  most  favourable  cir- 
cumstances, however,  a  decline  in  prices  is  In  be 
looked  for.  The  attention  of  the  public  has 
now  been  forcibly  directed  lo  the  weak  points 
in  Brazilian  finance,  and  it  is  obvious  to  every 
careful  observer  those  weak  points  are  numer- 
ous, Therefore,  prudent  brokers  will  not  re- 
commend these  securities  to  their  clients  for 
investment.  The  more  cautious,  on  the  contrary, 
will  advise  selling  them  on  every  favourable  op- 
portunity. The  great  houses  here  and  on  the 
Continent  that  are  largely  interested  in  Brazilian 
matters,  the  syndicates  that  support  them,  and  the 
[rust   companies    that  hi 


been  foi 
hers  to  relieve  them  of  unsaleable  slocks,  wilt, 
no  doubt,  buy,  and  their  purchases  may  prevent  a 
considerable  decline,  yet  the  market  will  be  weak- 
far  nothing  can  withstand  steady,  continuous  sel- 
ling by  investors;  and  prices  are  likely  to  be  lower, 
say  twelvemonths  hence,  than  they  are  now.  There 
is  another  point  well  deserving  of  consideration. 
No  close  observer  can  doubt  that  Brazil  in  the  past 
has  been  unable  lo  meet  regularly  her  obligations 
to  her  foreign  creditors.  That  is  proved  by  the 
frequency  with  which  loans  were  brought  put  in 
Europe.  It  is  obvious  that  the  financial  agents  of 
Ihe   Brazilian  government    in    Europe  were  very 


immediate   future   unwillingness   011    til 
European  capitalists  to  advance  more  to  her  for  the 
purpose   of  paying    the    interest   on  her  debt  as  it 
(alls  due,    would   be   injurious   lo   her   credit    and 
would  lower  the  prices  of  her  bonds. 

Under  the  most  favourable  circumstances,  then, 
the  market  for  Brazilian  securities  is  likely  lo  be 
weaker  in  the  future  than  in  the  past,  but  if  the' 
circumstances  mo  not  favourable  a  great  fall  can 
hardly  be  prevented.  Suppose  that  some  of  the 
provinces  endeavour  to  secede,  or  thai  disturbances 
break  out  amongst  the  negroes,  or  that  a  counlei 
revolution  is  attempted  —  the  alarm  of  tin 
will  greatly  increase.  Speculators  will  th 
on  an  extensive  scale,  and  investors  may  becoi 
frightened,  and  may  throw  their  stocks  in  large 
masses  upon  the  market.  In  such  a  case  it  may 
well  tie  doubled  whether  ihe  t;icat  financial  house; 
would  care  to  buy  so  freely  as  would  sustain  tin 
market,  They  would  probably  feel  themselves 
powerless  lo  fight  against  events,  and  would  hold 
off  until  there  had  been  a  heavy  fall.  If  they  did, 
many  speculators  might  be  ruined,  and  the  losses 
of  the  investing  public  would  be  serious.  They 
Buhl  be  unable  then  lo  go  on  investing  as  before 
In  other  directions  ;  on  the  contrary ,  many  of  Idem 
would  probably  find  themselves  compelled  lo  re- 
alise oilier  slocks,  and  even  if  ihe  investing  public 
had  mil  to  sell  other  slocks  largely,  speculators- 
undoubtedly  would,  and  llius  a  heavy  fall  in  tin 
Brazilian  markel  would  send  down  prices  in  alums' 
every  oilier  department.  Such  a  fall  might  involv. 
an  important  house  or  a  trust  company  in  embar 
rassments,  might  spread  a  feeling  of  uneasiness  al 
over  ihe  Stock  Kxchunge,  and  might  thus  liav 
seiioiis  results.  We  have  for  a  long  time  past  beei 
directing  the  attention  ol  our  readers  to  the  slate  of 
a ITairs  in  the  Argentine  Republic,  and  prepaiing 
them  lor  what  may  be  expected  there.  What  has 
occurred  now  in  Brazil  forcibly  reminds  us  all  how 
uncertain  is  Hie  political  stability  ol  all  South 
American  slates,  and  therelote  il  tends  lo  increase 
the  anxiety  about  Argentine  afTaiis.  It  the  Ar- 
gentine crisis  were  lo  become  more  acute  at  the 
very  lime  when  a  fresh  alarm  was  excited  in  llie 
Brazilian  market,  the  two  events  together  might 
have  very  grave  consequences. 

But  il  is  abroad  thai  ihe  course  of  events  in 
Brazil  is  likely  to  make  the  worst  impression. 
Quite  recently,  ihe  great  capitalists  both  in  France 
and  Germany  have  been  engaging 
financial  operations.  The  German  1' 
done  so  only  to  a  small  extent  compa 
the  French  houses  have  been  operating  very  largely. 
Paris  has  been  tried,  as  we  have  frequently 
reminded  our  readers,  severely  this  year.  It, 
however,  has  been  greatly  favoured  by  ihe  success 
of  the  Kxhibilion.'lhe  defeat  of  the  Boulangists,  the 
goodness  of  the  creps,  and  the  marked  revival 
in  trade.  More  particularly  it  has  been  helped  by 
ihe  largely  increased  consumption  of  copper.  Il 
cannot  be  doubled  now  that  those  who  hold  copper 
warrants  in  such  enormous  quantities  in  Paris  have 
already  been  able  to  get  rid  of  a  large  portion  of 
them,  and  ihe  probability  is  thai  as  the  consumptive 
demand  for  the  metal  increases  they  will  be  able  lo 
realise  even  more  freely  in  the  future.  Had  there, 
llien,  been  no  other  adverse  event,  it  is  possible 
thai  much  of  the  losses  incurred  early  this  year 
might  have  been  recovered  in  consequence  of  the 
rise  in  copper  and  the 
generally.  The  revolutio 
very  unfortunate  for  them. 

maintained  the  effect  will  pass  siway,  and  lliey  may 
escape  without  much  loss.  But  if  matters  go  fro: 
bad  to  worse,  then  the  position  in  Pans  will  become 
serious.  A  Brazilian  crisis,  especially  if  it  should 
he  followed  closely  by  an  Argentine  crisis,  would 
severely  try  Paris  after  what  she  has  gone  through 
in  the  early  part  of  the  year.  Even  if  there  is  no 
important  failure,  ihe  great  houses  will  have  lo 
protect  their  interests  by  attempting  to  support  the 
markel.  They  have  committed  themselves  so 
largely  of  late  that  if  lliey  were  to  allow  the  markel 
to  fall  away  their  losses  would  be  serious.  If  they 
support  the  market  and  succeed  in  maintaining  it, 
lliey  lock  up  so  much  'of  their  capital  that  they 
become  less  and  less  able  to  guard  against  future 
I  contingencies.     Granted  that  the  past  half  year  has 


grenlly^f^WWl^tttcm,  It  fa  Impossible  to  believe 
that  \^§' li0lifytiM  Ito*  yet  been  completed. 
Ther$J!»itirt  h*  *  great  lock-up.,  consequent  upon  * 
the  PnniMtR  failure 'and  the  copper  crash.  If  there 
is  now  to  lie  a  Hrtnlian  lock-ttp  and  an  Argentine 
lock-up, lh«  position  oljjarls  becomes  serious,  No 
doubt  lltfjWwer  oflhe^Mt houses  is  greal,  Their 
readhiew  to  wtrttttngeldW  Is  admirable,  and  they 
may  tide  over  thdtr  pwtsent  difficulties  as  lliey 
tilled  over  the  |op|ieic ysrililt.  Hut  all  the  same, 
their  lock-up  btwmies  greater,  and  their  power  to 
act  In  the  future  becomes  less,  The  commitments 
of  Germany  in  Hindi,  as  we  have  already  said,  are 
much  smaller  than  tliriie.  of  Prince  ;  hut  then' 
speculation  in  (fSjFinany  has  run  wild,  and  n  small 
matter  may  p|od):^ce jjreit  eflecl s.  The  Liquidation 
that  comes  to  an  end  to-day  has  been  an  extremely 
difficult  one,  and  (here  Hpto  reason  to  expect  that 
the  December  Liquidation  will  he  easier.  On  the 
contrary,  it  is  likely  to  be  more  difficult.  If  so,  a 
alarm  respecting  Brazil  might  bring  on  a 
crisis. 


REVOLUTIONARY  ITEMS. 

— Dr.  Hermes  da  Fonseca  has  been  appointed 
secretary-general  to  the  provisional  government. 

—By  decree,  dated  on  the  2nd,  Prince  A  if  gusto; 
grandson  of  the  Emperor,  was  dismissed  from  the 
Brazilian  navy. 

— SSo  Paulo  will  have  three  vice-governors,  viz.  : 
Krancisco  Glycerio,  l.uiz  Pereira  Darrein  and 
Joaqutm  Lopes  Chaves. 

—There  is  a  report  that  the  hall  of  the  Cassino 
Klumineuse  will  he  used  as  the  meeting  chamber 
for  the  constituent  assembly. 

—  Kx-Senalor  Gomes  do  Annual,  al  present  in 
his  city,   has  telegraphed  to  llie  governor  ol   Para 
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legiam  published  here  on  the  4th  states 
:e  Pedro  Augusto  had  shown  symptoms  of 
ol  his  malady  and  that  his  condition  was 


child  of  the  government,  who 
is  new  official  residence,  lias 
ru   lo    Santa  There/a  by  his 


Brazil: 


improvement  in  busin& 
1    in    Brazil  is,  howeve 
If  order  is  permanently 


—  Marshal  Dcodoi 
had  come  down  to 
been  ordered  lo  11 
attendant  physicians. 

—  A  telegram  dated  Oporto  on,  ihe  30th  slates 
that  lite  Kniperor  had  declined  to  receive  Sr.  Ouro 
Preto,  who  had  gone  there  upon  learning  ol  llie 
death  of  the  Empress. 

—  1,1.  Col.  t-'osla  Gtiiniarae%  -who  was  com- 
mander ol  the  2nd  artillery  when  the  mutiny  of 
the  iStlt  nil",  broke  out,  was  16  have  bfceiiV  released 
from  imprisonment  yesterday  {5th). ; 

—Telegrams,  dated  Oporto  1st,  give  very  un- 
satisfactory accounts  of  D.  Pedro  II.  lie  is  said 
to  be  much  depressed  mentally  and  weaker  physic- 
ally since  the  death  ol  'the  Kmpress, 

—  By  the  steamer  Rio  Grands,  which  sailed  on 
llie  51I1,  there  were  sent  lo  Matto  Grosso  56  men 
of  the  2nd  artillery  and  43  rafoeims.  Whether  the 
kilter  have  been  enlisted  in  ihe  army  is  not  stated. 
—The  last  words  of  Her  Majesty  the  Mm  press 
are  said  to  have  been  :  "1  regret  the  absence  of  my 
dnughler  and  grand-children;  I  can  not  bless  ihem 
for  llie  last  lime.  Brazil!  beautiful  land,  I  can 
never  return  there." 

—A  decree,  dated  on  the  30th  till.,  authorizes 
the  governors  of  stales  to  dissolve  municipal  cham- 
bers and  organize  the  service  of  municipal  affairs, 
in  accordance  with  the  terms  of  the  decree  that 
suppressed  the  chamber  in  Rio. 

— Sr.  Pedro  Augusto  Tavares  has  resigned  the 
governorship  of  Marauhiio  and  will  be  succeeded 
by  Dr.  Jose  Thomaz  Porciuncula.  Sr.  Tavares 
was  hasty  in  decreeing  the  separation  of  the  stale 
of  Maranlmo  and  the  church, 

—  A  telegram  dated  Berlin  on  the  31st  nil.,  stales 
lhat  Germany,  England  and  Italy  had  all  declared 
their  intentions  of  not  interfering  with  matters  in 
Brazil  and  lhat  the  three  nations  would  shortly 
recognize  the  new  government. 

— 'Plie  provisional  government  lias  increased  the 
1st  class  of  the  general  staff  of  Ihe  army.  There 
will  be  12  lieutenant-colonels,  16  majors,  30  cap- 
tains and  40  lie ii tenants.  The  former  numbers 
were  10,  14,  20  and  20  respectively. 

— A  telegram  dated  Bombay  on  the  31st  ull. 
states  lint  Prince  Augusto  had  obeyed  orders 
received  there  and  left  the  corvette  Almirante 
Barivsa.  Prince  \ugusto,  the  Emperor's  grandson, 
was  a  second  lieutenant  in  ihe  Brazilian  navy. 

— Visconde  de  Ouro  Preto  is  to  publish  a  hook 
on  the  revolution  here  which,  according  to  a  tel- 
egram, will  probably  be  published  in  Loudon.  The 
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wTlte  health  ol  the  chief  nf  stnif  t*  a  whjeflt  of 
nq  jiiglit  mutely  in  official  cirtilon,  *rtd  M  \\  knbwn 
that  ttie  doctors  have  ordered  bin  (Cturn  in  ^Hln 
Therezu  M  noon  ns  the  wenlher  becomes  lint  ftgftln. 
—Another  telegram  litis  been  "mUlrtMeil  hy  'ha 
minister  ol  finance  to  Sr.  \jn\\na  Cwiho'ftiHl  tin; 
other  diplomatic  representatives  |0f  \  ..-.Sttbftl  in 
Europe,  cor  reeling  the  erroneous  ffiitlnns  current 
there  as  to  nny  delay  in  the  coitvnking  of  tlie 
constituent  assembly.  %.  « 

—According  to  0  letegrhrrifilRtert  Montevideo  on 
the  30th  ult.,  a  nun  had  ttrrived  there  to  esiabjish 
(i  Brazilian  journal  in^ppolpfoh  to  the  government 
here.  He  was  trfeTmllnr  ol' ft,  paper  published  in  a 
town  of  Rio  Grande  do  Sul,  whiclrwtw  suppressed 
by  the  governor  of  the  state.       *> 

—The  officers  of  the  nnvy^nited  ffn  [lie  minister 
of  murine  on  the  4th  to  thank  him  for  securing  an 
improved  condition  [increased  pay]  for  them. 
Biir-ilo  de  Corumba— lie  who  climbed  a  tree  in 
Palace  Square  to  wave  an  adtiis  to  die  Emperor — 
led  the  body  of  officers.  The  navy  now  propose* 
to  erect  a  statue  to  the  minister. 

4-The  decree  providing  for  two  vice-chiefs  was 
signed  on  the  31st  ult.  and  was  at  once  followed  by 
the  following  appointments  : 

1st  vice-chief. — -Dr.  Ruy  liarhosa, 

Minister  of  Finance; 
2nd  vice-chief.  — Ll.  Cob  Benjamin  Constant, 
Minister  of  War.  -» 
-On  the  26th  ult,  the  minister  of  finance  ad- 
dressed a  telegram  to  various  diplomatic  agents 
abroad  —  and  to  Sr.  Latino  Coelho  in  Lisbon. 
whose  position  appears  to  be  confirmed— in  con. 
trailH-liim  of  various  rumors  said  to  lie  afloat  in 
Kin-ope  relative  to  the  action  of  the  government  in 
banishing  the  impeiial  family  and  cutting  off  their 
supplies,  and  in  banishing  and  deporlmg  Hum 
|>t,to  and  brother  and  Silveira  Marlins.  The 
telegram  was  decidedly  energetic  and  in  drawing  a 
pmallel  between  Kuropeau  revoltiiion  and  that 
he.e,  was  in  favor  of  the  ISr.i/.ili.ui  foriu.  A  reply 
from'  I'aris  signed  by  two  liia,olians  thanks  the 
minister  for  his  energy,  which  they  decline  had 
become  necessary  in  Paris. 

/■///■;    BUDGETS  t-'OK  ifyo. 
The    following    decree    was    published    mi    the 
31st  ult.: 

The  provisional  government  ol  the  United  Slates 
of  Uracil,  coiistttuled  by  the  army  and  navy,  in  the 
name  of  the  nation,  decrees : 

j,t.  /  —  Until  the  laws  which  shall  fix  1  he  expend 
iiure  and  estimate  llie  federal  revenue  for  ihe  fiscal 
1S90,  are  promulgated,    those  of  Nm.  3.^96 


*Al  -ilifl' 'S« --JfipS; flttprt»tBi  Nlctheroy,  pnrlsb 
church  there -were  celelirntejl  l**t*  y«njr  79a  Imp. 
Itams,  oF.whicli  I?  ndtiURj  157  Tnnrrim<i*s,  of  which 
67  ol  necessity  fjiVj  arid  *i7$4  communions. 

—The  civil  vo^fitry  in  one  ftf  the  Campos 
parishes  shows  (he  following  results  for  the  past 
year  i  marriages  97;  birllis  1,005,(1!  which  511 
were  illegilmmt|,  arid  1,096  deaths.  The  excess 
of  deaths  is  credited  to  the,   Ceruft  refugees. 

—  A  successful  operation  of  the  transfusion  ol 
Mood  is  reported  from  S.  Paulo.  The  patient  was 
suffering  from  intestinal  hemorrhage,  the  eflects  of 
typhoid  lever,*  The  operation  was  effected  on 
October  18th  and  the  patient  is  reported  as  per- 
fectly recovered. 

— At  a  plantation  near  Ban  anal,  S.  Paulo,  a  thin 
line,  resembling  a  telephone  wire,  has  been  dis- 
covered at  \  great  height  fixed  on  trees,  and  the 
good  people  are  seriously  exercised  as  to  whether 
the  devil  has  inaugurated  the  service,  or  whether 
blacks  are  using  this  means  of  secret  communica- 
tion. 

—The  Buliitt  journals  notice  the  suicide  there  on 
the  22nd,  in  a  room  of  the  Hotel  llonncau,  of  an 
linglishoian  whose  luggage  was  marked  "K.  K. 
WesUvood"  and  showed  him  to  have  been  a  pas- 
senger  per  Royal  Mail  str.  A/it^JaUun  from  Sou- 
thamptoti  to  Buenos  Aires.  He  had  blown  the 
top  of  his  head  off  with  a  pistol  shot. 


—To  judge  froin  the-  fuss  made  over  it  by  the 
local  press,  the  Kin  cuslom-bon.se  never  saw 
100,000  hags  of  d.IIpo  dispatched  before  Saturday, 
the  28111  ulto.  It  is  very  far  from  the  first  occasion; 
so  recently  us  November  23rd,  101,000  bags  were 
dispatched.  Will  the  Kio  press  never  learn  the 
right  lime  to  "(not  hs  horn"? 
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Railroad    Notes 

— The  Macahc  and  Campos  radway  has  been 
granted  an  extension  to  two  years  to  build  the 
branch  to  Porto  Marinho.  The  slate  of  kin  de 
Janeiro  grant*  the  concession. 

—  Ily  decree  dated  December  3.1th  the  I'eUas 
and  Colonies  Railway  Company,  [.united,  has  re- 
ceived an  extension  of  time  for  30  days,  within 
which  to  deliver  final  surveys. 

—The  minister  of  agriculture  is  said  to  have 
under  consideration  a  plan  fo.  the  general  con- 
nem.m  of  the  railways  in  ihe  iinrlhcrn  Males.  This 
project  was  suggested  by  Sr.  Antonio  1'rado.  when 
minister  of  agiiculluie,  who  sent  Ihe  late  engineer 
Onitinho  to  ihe  north  to  invesligate  the  mailer. 
This  he  did  :  and  he  reported  on  "the  feasihilily  of 
the  idea,  submitting  tough  plans  of  the  proposed 
connections. 


year 

and  3,397,  dated  November  24th  o!  1. 

Table  C  which  accompanies  tli 


ion     to    resign    his     position     as   director    and 

urcr  of  the  asylum  for  ihe  blind. 

A  minor  is  nu'niiuiK'd  that  Sr.  Gabriel  I'iza  e 
Almeida,  ol  Tauliale,  S.  I'aulo,  will  he  sent  to 
Washington  as  Brazilian  minister. 

—An  advertisement  ol  a  dispensing  chemist  here 
states  that  lie  prepared  26,So,n,  pi-eseriiitirms  during 
1SX9.   hut    the  mortality  return!,  are  not  published. 

—  ll  is  expected  lhat  the  cruiser  AlminutU  'la- 
mand.iu'  and  the  gunboat  Cru.ulAi  will  both  be 
bundled  at  ihe  navy-yard  here  in  March  nest. 

—  tin  the  15th  ult.  a  citizen  attempted  suicide 
with  a  pocket  knife  and  assigned  as  his  reason  lhat 
lie  was  threatened  with  impressment,  lie  preferred 
death  to  saving  his  country. 

-The  director  of  the  Deaf-and-IHinil.  Asylum 
received  permission  from  die  ,nini,ter  of  interior 
buy  a  new  cooking  stove  vice  ;ui  old  one  which 


Now  that  everybody  lhat  did  Hot  default  on 
the  31st  tit  to.  on  Change  has  been  heard  from,  per- 
haps those  that  did  will  appear, 

— The  police  continue  collecting  arms  from 
various  points  in  the  city.  Why  not  have  an 
exposition  when  enough  are  collected  ? 

— The  New  York  Life  Insurance  company  has 
obtained  permission  to  substitute  its  deposit  of 
£  22,500  by  pverninent  stock  of  an  ecpial  value. 

— Visconde  de  Ouro  Pre  to  street  has  resumed  its 
old  name  of  8th  of  December.  One  by  one  the 
landmarks  aie  returning. 

— Although  the  first  republican  coins  and  stamps 
could  not  be  struck  and  stamped  on  the  31s!  ulto, 
the  dies  for  the  former  will  have  the  date  of  1889. 
— Paraguay  has  joined  the  "band  ot  brothers" 
who  are  to  interchange  official,  scientific,  etc., 
documents.  We  were  always  at  a  loss  to  under- 
stand why  Paraguay  could  hesitate. 

—As  Ihe  sneak  thieves  in  Rio  are  evidently  mak- 
ing use  of  the  appearance  of  porters,  would  il  not 
he  well  to  have  each  porter  wear  his  licence 
number  on  his  lint,  or  other  head  covering  ? 

—A  gentleman  here  in  an  address  to  ihe  labor- 
ing classes  slates  that  the  presidents  of  Ihe  United 
Slates  have  been  chosen  from  the  class  of  laborers 
and  their  descendants.  Almost  everybody  has  to 
earn  his  living  in  the  United  States. 

— A  subscription,  034$,  raised  here  for  the 
family  of  a  republican   murdered   not   long  ago  in 

the   committee  charges  others   with   annexing  the 
funds. 

—  It  is  proposed  to  organize  the  federal  re- 
publican  parly  111  this  cily  by  the  election  ol  a 
directory.  Curious  idea  of  organization,  and  sub- 
to  greal  abuse--.     Why  not  decree  a  chief  and 


Art.   2.  —Contrary    dispositions    are 

AsseinblyM<O0tn  of  the  Provisional  C< 

of  the  Republic  of  the  United  Slates  ol  Hi 

ember  30th,  1SS9,  first  of  ihe  Republic. 

Matwel  DmIojv  <fa  , 

'■■>     A'uyfiw&'sa. 


Provincial   ]\1otks 


of   Hi 


—On    Ihe   31st    ulto,    ihe    govern 
Janeiro  issued  n   decree  fixing  ihe  cost  of  licenses 
,  in  his  state. 

—A  new  reservoir  was  inaugurated  at  Victoria, 
F.spirito  Santo  on  the  1st,  to  Ihe  delight  of  the 
inhabitant!^     m 

—  A  severe  drouth  has  recently  caused  consider- 
able prejudice  to  the  plantations  throughout  Ks- 
pirito  Santo. 

—The  governor  of  Balna  gave  a  banquet  on 
New  Year's  day  in  honor  of  Admiral  Odlis  and  Ihe 
officers  of  the  U.  S.  corvette  Rrehmwd. 

—On  November  231KI  the  chief  of  police  of 
He-tern,  Para,  ordered  strict  regulations  for  the 
disorderly  females  of  that  city,  including  registry. 

—  All  the  provincial  capitals  throughout  the 
country  are  following  the  example  of  Rio  de 
Janeiro  in  the  substitution  of  an  iniendoicia  I'liim- 
cipal  for  their  boards  of  aldermen. 

—The  epidemic  that  brake  out  at  Corumba, 
Malto  Grosso,  has  been  declared  extinct  and  the 
medical  commission  sent  there  by  the  late  govern- 
ment has  been  ordered  to  return. 

—The  trial  of  the  police  sergeant  liarhosa  in 
Sao  Paulo  on  the  27th  for  the  murder  of  the 
Spaniard  Dominguez  on  the  night  of  August  3rd 
last,  resulted  in  n  dismissal  of  the  case. 

—An  association  is  in  piocess  of  formation  in 
the  state  ol  Minns  Geraes  to  develop  commercial 
and  industrial  relations  with  European  countries, 
especially  with  France,  whose  government  has 
shown  Itself  desirous  of  increasing  its  trade  with 
Latin  America.  We  presume  the  "Mineirtm"  pro- 
pose to  export  toueinlw,  cheeses  and  roll  tobacco 
and  import  Parisian  novelties,  including  the  new- 
est works  on  a  republican  form  of  government 
Willi  an  Immovable  president. 


—The 
not  exclu- 
Ihe    Rom 

Oct.  iSth 
a  widow, 
Scotland,  and 
testani  funein 
will  strike  mr 
when,  nol  so 
rampant  I  hen 


OAST   ITEMS. 
:ry   ever   establishes 


l,ii 


ively  under  the 
01  Catholic  cln 
ii-.l  the  fust  inter 
I'he  deceased 
45   years  of  ag. 


I  has  been  ■ 
iny  with  sin 
many  years 


1  a 

lireclion  and  control  of 
ch  has  been  formally 
cut  in  it  took  place  on 
was  Mrs.  Ana  Wilson, 
a  native  of  Glasgow, 
.  The  fact  that  a  Pro 
only  celebrated  in  Lima 
rise  who  can  remember 
jo,  fana 


cit  t 


;  former  n 
ml  the  time  ai 
vals  againsi   lb 


,  to  the 


-On  the  2SD1  1 

completed  his  eig 
will  celebrate  111 
though  we  can  11 


■d  to  ipiaraiitme   Km 

„)■  gr-l  Int..  Ingli  rin- 
l„ril,e|.»lic„u. 
It:i|jlli!  l:l-.h»lt  ,ll,  Slid 
\\V  sinc.r.-ly    trust 


ury  > 


10  receive 
comniissi.i 
arrived  nl. 


i-  ri-|...r|,  .,[  ihe  Mi,»io 
..Iter  wind.,  k.ioul.l  in  ■ 
le  mnltci   will   lie  sul.mil 


Ihis  aim 


vas  m. ire 
an  |.erlia|.s  In  any  tillier  cuj.ual  in 
America.  Tile  cllan^e  will  have  been  ni.le.l  .villi 
as  iniicli  pleasure  in  Lima  as  H  cerlainly  ..-ill  be 
wherevei-  Ihcse  lines  may  be  tea.l.  —  l'<tlltwi,i  .V/.ri- 
and  //mild,  Nov.  11. 


Coffee   Notes 


-A   telegran 
ins   lliat    Ihe 


rains  hail 
ml  lliat  llie 
in.  Saul.,  v 


lateil  nil  Ihe  271I1 
aseil  anil  Ihe  heal 
;  crop  for  1S90  in 
sutler  from   ihesc 


Ihe  stale  of  K»| 
climatic  changes. 

— Accnnlini;  In  llie  Nov  York  Skip/Hni; 
CoKtih-niiil  list  Ihe  visible  supply  of  colfe 
November  1st  was : 


Sloclt  in  1-lurope,  all  kill. Is. 
Afloat  ilo,       from  llrazil 

,lo 


.lo 
Visible  snp| 
Slock  other 
Alloal  from 
Slock  ill  Rio 

Jo         San 


Jv  Rio 
k'inils 
Kast 


*'.<■' 
...    I,4S5.2«> 
26.1,01x1 

60,000 

.,  U.  States.      450,601 

123,000 

30,000 

343.00" 

256,000 


icily  hope  to  , 
ha.l  : 


ityr, 


,   ha 


■    l«ll. 


ale  each 

■  waicli. 
iiim  has 
n,    if     il 


rlyr,  it  helm 


—  A   venerable    police   otlici. 
nilior.linales  on  Ihe   171I1  nil. 
ni.l    ha.l  spent  OS  in  llie  pul.li. 
lelneinenl    may    mean    a    bill, 
k-p.iiliuent  he  lias  lia.t  charge 

-It  is    re le.i   that   llie  t 

given  jll.licial  fuuclious  in  poli. 
.vrotiji;  police   niagislialcs  sh, 


look    leav 
wasS7  y. 


.iefofpo 


pointed 
police  v. 


-  the 


ipn 


is  lo  be 
This  is  all 
egularly  ap- 
ple  chief    of 
chief  esecu. 


ollie 


live  . 

—There  appears  to  be  s. 

health,  Why  will  nol  lilt 
jiniin  1-'.  r.nlb-r,  and  ol 
New    Orleans    during    hi 


lie  decapitations  ordered 
1,1  staff  of  Ihe  board  "I 
...ar.l  apply  In  den.  ben. 
tin  his  rules  enforced  at 
occupation  of  that  cily 


—  A  scjuiol  in 
open  graliiiions 
eili/e-ii  vnteis  for 
There  is  abumlai 
worthy  of  initial i. 


re   oi  time,  anil   llie 


assembly. 

example   is 


■Jose  Thcodorn  Hiaga  has  got  hiimell  into 
ble.  Jose  is  a  -.ecmid.liand  general  dealer,  and 
tars  in  combine  the  business  ol  a  'deuce"  also. 

had  boughi,  liul  the  merchant  drew  a  pair  ol 
iiiis  and  thre.itened  Ihe  aulhority— and  now  he 


"pr 


ohec  have  caught  o 
mips  at    last   and    , 


"intelligence 

ie   hoped  will 

The   agent 


5$  fee,  s 


always 
lo  be  ! 


1  leave 
npty.l: 


1  ler], 


n-ed  fro 


2.977,801 
Against  Oct.  1st 3,114,272 

—  In  this  section  (commercial)  we  protested  some 
time  back  against  rather  unscrupulous  information 
sent  from  Rio  de  Janeiro  to  Europe  and  the  United 
Stales  of  the  North  (stc)  regarding  the  1890-91 
coffee  crop.  These  advices  commenced  by  an- 
nouncing a  large  blossom,  when  no  indication  of 
flower  yet  existed ;  some  even  telegraphed  the 
abundant  blossoming  of  the  tmngo  trees  as  a 
certain  indication  of  an  abundance  of  coffee.  Un- 
happly  these  expectations  are  not  realized.  The 
coffee  trees,  weakened  by  preceding  droughts,  had 
not  strength  to  sustain  the  flower,  a  large  part  of 
this  falling  off.  Et  is  further  to  be  added  that  the 
coffee  on  tlie  extremities  of  the  branches  (cafe  this 
ponias)  was  damaged  !>y  the  ardent  sun  of  Nov- 
ember. Therefore  the  coming  crop  can  not  be  : 
estimated  at  over  2,500,000  bags.  Should  we  later 
on  have  reasons  to  modify  the  present  estimate  we 
shall  do  so  in  proper  season .  —  yarttat  do  Cont- 
ttweto,  Jan,  4II1. 
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spectacles  of  themselves  in  rushing  like  lunatics  up 
the  landing  stage. 

—  According  to  a  local  journal,  on  April  iSlh, 
lS;,4,  Sr.  Comelio  Ferreira  Franc.i  and  various 
companions  presented  a  project  for  the  confedera- 
ii„n,  offensive  and  defensive,  ol  ihe  United  Slates 
and  Brazil.  Their  descendants  did  not  think  highly 
of  Sr.  Franea's  project. 

—The  minister  of  agriculture  lias  set  a  good 
example  by  giving  20$  as/V>7,j..-  to  the  messengers 
and  servants  at  his  department.  Why  do  not  olher 
public  offices  follow  suit  and  relieve  Rio  of  the 
spectacle  of  well  dressed  men  going  around  beg- 
ging ?  Newspaper  carriers  are  the  only  deserving 
recipients  of/est<i>;  unless  editors  maybe  included. 
Now  don't  all  speak  at  once! 

—We  see  lhat  preparations  for  Carnival  are 
already  under  way.  Il  is  lime  therefore  for  the 
government  to  take  action,  if  it  proposes  to  sup- 
press this  most  pernicious  custom.  Last  year  the 
deaths  on  March  2nd  -the  day  before  Carnival— 
numbered  60,  hut  on  the  Slh,  three  days  after,  they 
jumped  up  to  163.     This  is  a  matter  for  the  minister 
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and  board  of  heallh  to  take  i 


,idei 


but  the  5$  i 
tigenl"  agent. 

— It  seems  painfully  possible  that  the  eapot'irtis 
formerly  policed  the  sneak  thieves,  for  with  the 
disappearance  of  the  former  the  audacity  of  Ihe 
latter  shows  no  limits.  What  character  the  real, 
military  police  represent,  save  lo  supply  a 
certain  martial  appearance  lo  the  streets,  is  Ihe 
mystery. 

— Sr.  Francisco  Bicalho,  ihe  engineer  who  has 
taken  such  a  lime  lo  not  bring  water  to  the  city, 
was  reeenily  surprised  by  tlie  present  of  an  allium 
containing  photographs  ol  ihe  principal  works 
executed  by  him  during  this  service.  He  gave  ihe 
committee  making  the  presentation  "a  glass  of 
water."  Under  the  circumstances,  in  Sr.  Hicalho's 
place,  we  should  have  been  inclined  lo  resent  the 
present  as  a  very  ungenerous  practical  joklj  and 
would  have  added  a  "slick"  to  the  aforesaid  glass. 
—  In  reply  to  a  communication  From  tUte  depart- 
ment of  foreign  affairs  the  minister  of  interior 
declared  on  the  10th  ult.  lhat  the  children  of  a 
naturalized  Brazilian  born  in  Brazil  are  natives, 
and  minor  children  follow  the  nationality  of  the 
father;  after  reaching  legal  age  they  inay  under 
Art.  1  of  legislative  decree  No.  1,096  of  Sep- 
tember loth,  1S60,  choose  the  original  nationality 
of  ihe  father.  Children  of  a  naturalized  Brazilian 
born  abroad  are  not  considered  Brazilians  unless 
they  become  domiciled  here. 

—  Decree  No.  6S,  dated  on  lift  14th  ult.,  reg- 
ulates sanitary  -service  as  regards  the  compulsory 
reports  of  physicians  in  cases  of  transmissible 
disease  and  disinfection  in  such  cases.  Fines  will 
be  imposed  ol  100$  on  physicians  who  fail  to 
report  and  on  any  person  obstructing  the  disinfect- 
ing officers,  and  fines  of  from  10$  to  50$  on  all 
other  violators  ot  sanitary  regulations.  The  fines 
must  he  paid  within  48  hours,  or  execution  will  be 
puL  in  force,  and  against  litem  there  is  no  appeal. 
Finally  the  inspector  general  will  submit  lo  the 
government  new  regulations  in  regard  to  sanitary 
measures  in  general. 
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_Sr.   Mumiu,  ilw  AfgenUno 
ami  ullo.  ipok  leave  of  lire  AM  of  Uic  gom 
AS  V  has  recelverl  11  lenve  i.f  absence 
it  atlionie. 

'  -Darin  ile  T«W  ll«»  liemaiUliolijeil  lo  Imy  in 
Europe  4  NortlenMt  guns  0T8  millimetres,  300,000 
ball  cartridges  for  carbines  ami  50,000  blank  car- ■ 
tritlges,     III  ftmil,  etc.  ;f^: 

-The corvette  Gitaitaiam, Cajrt  f hives,  arrived 
here  at  7  |>.  rn.  on  llw  3lsfullo.  The  corvelle  lia, 
b»ri  on  ,n  voynfje  of  inslmctlon  for  mi(lshi|>mell 
wullell  Rio  on  April  5H1  lasl. 

—The  minister  of  marine  is  consider!  115  the  cons- 
truction ol  a  dry.ilnck  somewhere  on  llie/ttri  A 
Galviuadal;  to  be  60  metres  long,  and  lo  serve  as 
a  slofe.hotise  for  the  torpedo  Heel. 

-The  commandant  and  the  officers  of  the  na(|nal 
guard  paid  llieir  respects  to  Gen.  Pcodoro  on  llie 
lsl  insl.  hut  no  mention  is  made  of  a  call  upon 
Sr.  Campos  Salles  who  sat  upon  lliem. 

—On  the  21st  ullo.  expired  the  first  year  of  civil 
registry  of  births  and  deaths.  So  far  as  «  know 
there  has  never  been  a  single  table  of  either  made 
public,  although  this  was  provided  for  by  law. 

—  Pending  the  decisional  the  real  national  anthem 
question,  the  Ututillaise  was  provisionally  the 
national  hymn  of  Brazil.  Tire  reign  or  "nllollg. 
ing  and  marchnnging"  will  soon  be  over,  now. 

—On  the  1st  inst.  the  Oiarh  Ofinal  already 
declared  the  second  year  of  the  republic,  which  is 
not  yet  sixty  days  old.  We  thought  only  crowned 
heads  could  lie  declared  older  then  the  calendar 
makes  them. 

nials  we  are  led  10  believe 
will  cure  everything  excepl 
r  slock  exchange.  Perhaps 
osphale  is     good    for     that 
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-The  I'entleman  who  sal  up  all  liiglll  l0  »M  H» 
deparlure'ol  111.  Imperial  family  on  November 
,7lh  and  then  puhli»he.l  his  sensallon..  has  been 
appoinled  secretary  of  the  Fine  .vis  Academy. 

-The    lelearnphie    service    does   lint   Improve 
under   naval  adiniillslralion.     'Hie    CaifUl  *  A',i- 
tia«S    tolls   -sloties   of  a  iiiessage  dnled  Victor 
llie  I4II1  lh»l-.wns  received  by  111' 
2S1I1,  andnfnnollier  Hint  required  from  6,30 
on   Saturday   10    1  p 
tropolis,    Tile  hillei 
[or  the  delay  was  deli 

—The  local  papers  are  mentioninc.  an  Aineriran 
machine  thai  will  make  a  pair  of  hoots  or  shoes  in 
IS  minutes.  That  is  unliving.  What  would  Ihey 
naf  lo  a  machine  where  you  led  bullocks  into  one 
end  and  bonis  and  shoes,  tooth-brushes  ami  combs, 
billions,  glue  in  hollies,  Chicago  canned  beef.  ox. 
tail  sonp  in  tins,  and  I.iebht's  extract,  all  come 
mil  of  the  other  end?  We  never  heard  ol  such  n 
machine,  hut  perhaps  some  of   Fiaaro's  stuff  have. 
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—From  the  testimt 
that  St.  Jacob's  Oil 
defaulting  on  the  Ki 
Horsford's  Acid  PI' 
complaint  ? 

—The  subscription  for  the  grand-nephe 
martyr  Tiradeuiis,  produced  63<Hoo.  More  ii 
appears  10  Ire  aroused  as  lo  the  uuccrlainty  of 
the   grand-uncle   was  hung,  Ihan  in  lire  well 
the  living  nephew. 

—A  student  of  the  superior  military  school  died 
here  on  the  29th  through  an  accident  Ihat  happened 
during  artillery  drill.  Some  part  of  the  apparatus 
struck  him  on  the  head  anil  he  died  shortly 
afterwards. 

—The  minister  of  interior  has  sent  to  the  foreign 
affairs  department  the  reclamations  ol  inhabitants  of 
S.  Borja,  Ilaqui  and  Uruguayana,  Rio  Grande  do 
Sri],  in  regard  to  the  ruin-payment  of  interest  and 
sinking  fund  by  the  Paraguayan  government  on 
bunds  passed  for  war  indemnities. 

—The  minister  of  agriculture  lias  suppressed  live 
staff  of  the  new  water  supply  department  and  lire 
public  works  deparlaicnt  takes  charge.  Sr.  Fran- 
cisco Bicalho  who   must   have   grown 


pris 


,y   Dr.JosejA 
llie   company  i 


the 


rrlis,  goes  as 


hector  of  the 


executing 

Central  railway  extensions. 

—The  savings  for  llie  past  year  in  printing, 
paper,  pens,  etc.,  nt  the  secretariat  of  the  medical 
school  reached  l,64l$oSo,  which  sum  Ihc  director 
asked  the  minister  of  inlerior  lo  have  senl  liiiu  for 
distribution  as/rr/flJ  among  die  employes.  Perhaps 
the  minister  will  reduce  tile  eslimate  in  the  year's 
budget. 

—There  were  28  lenders  sent  in  to  the  mmistei 
ol  the  inteiior  for  furnishing  llie  music  [or  lite 
republican  national  anthem,  ami  there  will  be  al 
least  27  disappointed  people,  who  will  all  piiblisl 
their  compositions  lu  prove  their  superiority  lo  llu 
one  chosen.  The  outlook  lor  the  audilory  nerve, 
of  people  in  Rio  is  disheartening. 

—The  idison  lor  adopting  the  Southern  Cross  as 
the  emblem  of  the  llrar.iliim  republic  has  received 
some  elucidation  through  a  statement  thai  on  llie 
morning  ol  November  151I1  lust  llie  con  slelhilion 
pass'tf  llie  meridian.  We  are  still  in  the  dark  why 
the  Brazilian  llag  should  bear  a  mono,  unless  llie 
ubject|fclo  lie  unique. 

— /Pwoman   caugln   a    thiel  in  her  loom  on  the 
31st  ult.  with,  his  booty  ready  for  removal,  lull  she 
seised  the  rascal  and,  calling  for  assistance,  held  on 
to  him  till   he  was  safely  secured  and  handed  over 
lo  the  police.     What  a  pity  llie  decree  cslahlislinig 
med»for   courage   did    not  conleinplale  such  an 
act ; jthe  plucky  woman  deserves  some  recognition. 
—Decree  No.  110,  .ratal  on  the  31st  ullo.,  ap- 
proved  the   proposed  alterations  in  tile  statutes  or 
the  Equitable  Life  Assurance  Society  of  the  United 
Stales  and  aitjEorised  it  to  do  business  here.    Apart 
of  our  reqiiet  for  correcting  irregularities   at  Ihc 
department  ol  agriculture  is  thus  satisfie.l  ;  now  let 
tile    minister   investigate   and  punish    any    parties 
proved  guilty. 
—At  3.  a.  m.    on   the  morning  of  the  29th  ullo. 
;.     a  drummer,  ol  the  corp  ol    marines  was  rqund  by 
:,'.'    the  police  in  the  Iluada  Carioca  mortally  wounded 
anel  he  died  at  the  police-station  without  utlering 
■  a  word.     The    mortal  wound  was  a  stub  and  from 
ere   had  been  a  struggle  hef  ir 


Fallihllia  Ijitiumerl;  1S90.  The  51st  issue 
tins  well-known  annual  containing  calendars,  red 
of  current  events,  literary  selections,  etc.  1 
reference  purposes  this  lillle  volume  has  lieee 
indispensiltle  in  thousands  of  households. 

Criilnarw  lit  Claudia  tfaiml  da  Casta;  a 
nicmorativc  exercises  of  July  41I1.  ll&O,  under  life 
allspices  of  the  Tnslilulo  Uistnrico  c  Oeographico 
Prasileiro.  The  subject  of  this  manifestation,-  a 
poet,  was  one  of  the  Mines  conspirators  of  178$ 
who  when  under  arrest  committed  suicide  in  the 
,11  of  Villa  Rica. 

hnuiia    Juslifiraliva     ol    the    Brazil    Great 

(Ronllicrn   Railway  Co.   tor  a  solicited  concession  to 

const!  lid    an   exlension  of  llieir  line   from  Itaquy, 

Rio   Grande  do  Sill,  to  S.  Joao,  Parana;  organized 

ico  dos  Santos,  representative  oi 

his  city.      A   description   of   tie 

lone  served  by  the  projected  line  and  the  advantage* 

10  he  derived  from  ils  construction. 

A 1  Pat  a  a  l>a»ii{ilio  lias  Cidades  Tiapifan;  by 
Joao  Flick.  Rio  de  Janeiro  :  G.  Leiizmgcr  ,4 
Filhos,  1SS9.  The  "original  plan  offered  lo  the 
cities  o[  Rio  de  Janeiro,  fiomhay,  etc.,"  lor  sup- 
plying  pure  air  and  ventilation  for  buddings.  We 
have  "ah  eady  discussed  llie  scheme,  and  can  add 
nothing  further  at  ibis  moment  than  that  we  are 
ready  to  subscribe  for  an  "arctic  lap"  al  once. 

Ishna  dt  lima  Vkgem  fiita  a  Term  do  Rra-M; 
lly  Jean  de  Lery ;  translated  into  Porlugne.se  iby 
Trisiao  de  Alencar  Araripe.  Rio  de  Janeiro: 
Laennnert  St  Co.,  1SS9.  I.cry's  narrative  ol  the 
French  settlement  in  the  bay  ol  Rio  de  Janeiro  and 
of  the  manners  and  customs  ol  the  Indian  tribes,  is 
one  irf  the  most  interesting  and  valuable  contribu- 
tion lo  early  Brazilian  luslory,  and  ils  translation 
to  the  vernacular  is,  therefore,  a  work  of  great 
lue  in  llie  cuuntry. 

Lihnia  del  Oimfo;  by  John  MacC.ee,  C.  K. 
aenos  Aires:  Mackern  &  McLean,  1SS9.  A 
urveiiient  lillle  pocket  book  ol  tables  adapted  10 
enieluc  system  for  llie  survey  and  const,  notion 
railways.  The  tables  were  prepared  by  lilt 
„l,o,  lo.  his  own  use,  and  are  now  published  f.n 
ritsl'u.ii  o(  professiona 


ag..  by  the  P 
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-There  se 
the  Peinninb 
have  fallen  111 

foreshadowed  ttl.lt  'he  lust  ' 
lieu  llie  oilier  lias  also  been 
tractors  is  only  loo  probable. 

-According  10  <>  /'an  the 
on  the  3ISI  ullo.  1,000.000$  ii 
10  meel  interest  payments  < 
goes  back  in  dividends  I.I  llie 
anil  ail  equal  sum  111  uoles  lev 
driiwn  I10111  die  Treasury 

-We  have  in  ll.c  mill 
.tn.lii.g-p"im  f"l  li"»'"' 
he  sincerely    honed    til 


Sjihicrlliers  In  llie  capital  nf'llie ,' Dane,  de 
C'iilicnrjs-wnnt  llieir  deposit  reunited,  Its  lllere 
seems  lie.  probability  01  organizing  the  linlik. 

— Tim  ijnii  of  Lcilitn  IrmSo  St  Co.  have  posllively 
denied  lltelr  participalinu  in  llie  Iransnclion  referred 
jtiaff.1  elinrgo  tjiat  more  than  one  firm  bus  been  in- 
volved  by  what  appears  to  he  a  serious  charge 
againsl  tlteallai-e-liiokers  of  Rio;  no  less  than  thai 
Ihey  haveifraudttleiltty  riser!  names  wilhoul  ulltlior- 
ity.  ,  A^enliie  411111I  complete  invesligalion  or  this 
biisinessljiaa  hecclme  nbsolulely  necessary. 

the  Rio  custom 
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house  were  :  sV    .. 
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Hal  1co  Nacifuial  sent 
gold  'I"  the  Treasury 
,"  „„  '  end.  A  par, 
!„,!,  on  bonds  held, 
no  do    ubl  been  .villi- 


may^l.c  one 
poll,  bill  il 


.  resources.    ' 

iter  ol  Una,    He's  leporl  a 

il    figuies,       mid   il   is   I" 

hencel'.rwai     d  somewhat 

will     appear    mole       frequently 

use  raiisiilt  I'lanro.    0    nrc  a   year 

anigh   for  Treasury  offu    i.als    to  re 

.1  over  salisfaclory  lo  on'  Side  ,s. 

_,, aueliolder   of  Ihc   Banco     do    Brazil 

(anonymous)  proposes  Ihat  each  two  n,  ;w  slimes, 
costing  llie  Holder  120$,  shall  be  exchang  ed  for  one 
share  with  40  pet  cent.  01  So$  paid  and  ll  le  -  remain. 
i„B  40$  carried  lo  reserve.  The  nominal  ct  q.ilal  ol 
the  bank  would  then  be  66,500,000$  willi.  46,400,- 
000$  paid  up.  The  shareholders  are  .evidently 
trying  10  escape  the  call  made  for  this  njon  ill. 

—The  minister  of  finance,  to  remove  an  y  doulits 
as  ,0  the  meaning  of  Ins  decree,  has  info:  rmed  the 
fiscal  of  the  Banco  de  Credit..  Real  .1"  II  ia«il  thai 
Hie  amount  of  issue  liuisl  be  the  eqilivale  ol  Ol  llie 
gold  deposit  and  not  the  three-told,  and  thai  the 
three  months  specified  count  from  the  ill  He  ol  the 
permission  lo  issue,  unless  delay  lias  bee  .1  caused 
Ihioiigh  the  public  depailnicnls  in  Ihc  mat  ler. 

-In  a  lelegiam,  dated  on  Ihc  1st,  the  5  oveinor 
ol  Minus  Geraes  inhums  tile  minister  ot  finance 
thai  rains  had  saved  the  cereal  crops  ol  the  stale 
and  Ural  lie  would  take  steps  to  lacililatc  lbs;  export 
of  the  probable  surplus.  When  it  is  remembered 
Ihat  foreign  maize  was  required  hi  Mines  during 
the  past  year,  this  official  report  as  10  the  crops  is 
very  salisfaclory  fr 
—The  Dcceniln 
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EXCHANGE. 

)eceinl)ti  30,  -  OiTicinl  niks  were  ns  fallows  :  it 
Luiidtm,  3Su-3Ba  ,111  Paris  and  475— 478011 
yJil|!si  ■i*o1o-jJ-rj4..  uii  New  York  ai  sigln 
rales  tveic  .il  die  unlive  bunks  On  Union  „l 
wus  repiintitl  diirini;  the  day  nt  2g  15(16,  and  -J5 
hi  llu.'  cUise      (..Diiiiiierdid   sieiliny   35  -^s'A- 
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.-house  last  1 


lied  lo  S,o29.ai)7$790. 

or  ol  llie  slate  of  Rio  .le  Janeirr 
decreed  die  budget  esliinnles  lor  iSoo.  Roll 
one  and  expenditure  will  reach  .|,77S..JOO$649 
-The  governor  ol  lispiril"  Sanlo  has  decree. 
Inidgel  ol  thai  slate  lor  llie  current  year,  lixiii| 
cspen. 
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On  the  2nd  Sr.  Oscar  Mangeon,  a  broker  III 

ililj|he.s  a  rcqocst  thai  Ilis  cusloiners  and  (ell. 
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the  5th  mentions 
■le  laneiro  had  coll 
llano,  ,1a  l.av.iura 
crest  5  per  cent,  an 


'  the  appearances    II 
the    mui'dei.     Rut   what 
an.  m.  ill  the  street? 


rine  doing  at 


process. 

—The  Gazeln  ■/,'  Naticias 
report  thai  the  stale  ol  J, 
traded  for  a  loan  willi  ll 
Oinimercio  for  2,000,000*, 
price  of  issue  95  per  cent. 

—A  firm  of  merchants  here  having  declared  ill 
the  piess  ihat  they  had  neither  bought,  nor  auth- 
orised the  purchase  of  shares  lor  delivery,  a  lawyer, 
also  in  the  press,  declares  he  has  in  Ills  possession 
a  broker's  contract  showing  a  purchase  by  this 
firm,  which  had  no!  been  mel,  and  dial  he  had 
lodged  a  proles!  against  the  default.  The  name 
ol  llie  firm  in  quest 


.Iiirl,    show. 


llie  linn 
atliacl 


ifeel   1 

mloiibtrdly 

malle 

receipts  al 

e  full 

10. 

le    lia 

ik  of  Hiar.il 

cenibi 

'    3I>'    »"s 

-     4, 

I7"1="SSI5 

■      S. 

63,135  894 

3- 

02,883  470 

37,769  680 

'3. 

J2I,  21HJ5S59 

>4,i!65$,)50  lor  the 

lo.  the  Case/a  df  Xaim 


Hal 


',;.,' 


,cy  11 


December  )i,  —  Kutes  were  advanced  .it  nit  llie  banks  mid 
were  officially;  ^5  on  Londuii,  3^2  —  3H5  tin  Paris  ami  471 
oil  Uiitiibui'.g  at  yodts;  ;$sX>o— J$aif  oil  New  York  at 
sight  Hank  sterling  was  repotted  al  25  \[ib -- a$>/i,  latter 
from  sccttiid  hands,  and  brokers  quiiicd  commeitial  al 
j^'/i—isM.     Nothing  doing  hi  sovcrcigm. 

January  1.— UfTicial  rates  were  unchanged,  viz;  25  oil  Lnndoii, 
3S1J— _,aj  on  l\uis  and  473  nil  Hamburg  at  90  djs;  a$oua— 
i^oiu  uii  New  York  at  sight,  ll.mk  sterling  was  again 
repuilcd  M  as  1(16 -as^i,  latter  fruiii  second  bands,  audi 
omitncrcial  w.is  nuotcd  ;il  vsH.  »S  3l1&  and  2SK-  Suv 
eici'sii*  closed  willi  seller  al  y.f-.jc.u,  no  buym. 

J.wii.iij'    _i  —  Thcte   wore  11.)  diauges  in  ofiicial  r.ncs  and  dw- 
iiiarkci   was   rciwrled  ;t|uiel,    but.tinii.     liank  slciliiig  was 
rupoiled   ai   35-35^8  ^)re«Mid  jtUK  &}}>-'*  '4'  bnlf-and-    ~ 
h..ll,  from  second  bands.  '■'dSnimeraSl^rlinj-  w:is  ,tiu»icd 
at  vsy.    Soverdg ns  closed  wi th-liiiyers'nt 9^380,  sellcre  at 

Jaiuiaiy  \  —The  native  banks  advanced  llieir  ofKdnl  rale  to 
Oflkial  ratos.werc  jg  -j$H  oil  London, 
ris  ami  471-473  ""  Hamburg  at  qo  d|s  ; 
New  York  al  sight  Ibnk  sterling  was 
a;  3ii ft,  mid  from  second  hands  al  J5tf, 
was  .(luiled  ai  35X-JS  s|i6.  Si*ve«iRHS 
«  at  ^-o,  sellers  ai9|350 


iaiy  4  —The  1 
H»n  London 
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mi.  10  Jan kB; 

do  is  Jan.    iqo 
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ami 


a  I  ile; 
e  Hie  issu. 
y  hy  si 


of  ,,i,|,c 


ml 


jy  recoeaiir 
Coluinl.tis' 


eft  11 

s|ieii.l  as  loticli  as   you  eat 
sl„wly,  gum  »ich  ! 

-We  are  ilmtbifiil  how 
Inn  nl  ihc  Jomaldo  Com. 
firsl  .isuiniii  juuninl  h-.vi  Ik 
the  most  distressing  ili.sas 
sdllcnit 
llie  Ji>r. 


In, 


nl  ymi  wil 


«ly, 


llie  iViifit/iufcs  U>ak  the 

urria  mi  live  lsl.      The 

been  8h.EU.il y  |n'«|»Jwayiiig 

sasttvs  upon   llie  31^1   nil., 

iiy.nl  I  he  stock  ex cl in  11  gt>,  iiml   litis  is 

I't'jion  of  llie  eventful  3 lsl :    "/'iii/ii- 


LeitAo  Irmao  &  Co.,  dry- 


Is  and   notion  dealers   in   the   Largo  de  Siiiilii 


risns  //tons.  ,  .  .  This  is  what  happened  lo  the 
share  fever,  hut  with  the  difference,  instead  til  a 
liule  ml  the  mountain  gave  birth  to  n  number  of 
large  rals,  which  at  the  settlement  yesterday  gnawed 
ropes,  and  what  ropes  I"  In  Rio  slock  exchange 
slang,  a  "rope"  is  a  contract,  and  to  gnavv  one  is 
what  would  he  called  "defiuilitng "  in  good 
English.  We  do  not  believe  any  -one  was  sur- 
prised ill  the  third  recurrence  oitliis  "new  means 
of  paying  old  debts." 


u  Ctdiinisiidui  e  Agrieola. ^5 

,1  Coiisiinctur ^o 


da 
do 


dD  . 


January  3. 

so    Five  per  cent    ap.iliccs 

6,s<w$  do 

an    deb,  Leopold!™  R.R.  aoo$..„ 
00    Bmi Co  Constructor. 


<H9$ooo 

t<|()$000 


|1U 


I  111 


3o  Banco  La  van  (a  e  Coiiimerciu...'. ...,      44 

50  Huiieo  Nsreional. .. . ..: .71 

33<.  Sorncnbana  R.R.  40$  pd.. ,0% Jo 

5o  OLi-.is  t'uttlicivs do  Urazil 6oo> 


January  6th,  1890.] 


January  4. 
as    Five  par  cent.   apnli< 

■'-'wi..  .:'   ■■■■■■■■"     d° 
40    Banco  Cmistrueipr 
Sog    Bunco  Nacioiml-.. 


400    Banco  Popular,  first  irons  day 
ao    Uopoldina  R.R, 


944    SDTOCabnna  R.  R   40$  nd,.... 
60    Obteihiblicatulo  Braril-.  .... 

■    COMPARATIVE  CUSTOMS  RECEIPTS.  & 

The  following  lablr^hnws  tin  monthly  uT<-ipli  .it  ihe 
custom  house  in  this  city  Tor  the  years  1  S83-8g,  anil  the  internal 
revenue  receipts  which  consist  o(  stamp  taxes, 
houses,  licence*,  etc.,  but  which  also  include  the  deposit 
of  funds  belonging  to  dead  «"*!  absent  persons,  and  ulht 
deposits. 
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Washed,. 
Superior 
flood  mt,. 
Kvsubrr  1* 
Ordinary  1 
Oood  and 
Ordinary  a 

Slock*  were  this  ninininB'esliinated  I 
3*5,000  bans,  in  ali  hands. 

I'eiselt  loading  and  l"  load,  hugs. 

New  York  BrsMr  Officii 
dn  ,,      M>AWm. 

Amer  hk  /I  iiy 

do       Amer  tug  White  Wings. 6,° 

dn        Itr  hjt  Minitsitfi...-     .... '.° 

New  Orleans  Hr  sir  Mitten '°>c 

Channel   f.  o.  Nor  bg  Afitrfe -■■■     3.« 

Hamburg tier  sir  Porta  Ategre ......        ! 

London  Big  sir  Kff-hr 'V 

do       and  Antwerp  Hr  Mr  Trent 

lien™  llalslr  Adria  *-< 

Trieste  Ausi  Mr  llelias 4.' 
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DAILY  C O FEF.  K  R E I 'O H TS . 
sriciac5»  Commercial  daily  cablegram  to  New  Vorfc 
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I'oTM,  clanrancej  «»(  coiTee  jfrom  Kin  during  iholittt .10  year* 

In  l;ag»  nf  fa)  kilo* 


i88j 


t,  lift  a*  3 

a,J:iq,lut 

9,648,6*0 
',394.46a 
9,113,030 
a.450.756 

2,160,481 

1,827,038 


o°S>434 

1,190,918 


',457.95' 
1,90^,341 
i,4»8.Mi 


«48,*07 
97.3") 

13.M66 
i58,»4fi 
lot,  19(1 
'5».14'> 
15T.878 


Towl. 

3.9SI.-*!.1! 

3,470.  aiil 
3.0JS.7H8 

3.M7^*' 

4,1*  I,  QJQ 

4,«7.'iQU 
3.38 '.55' 


Imports, 

There  has  been  a  fair  amount  of  bust  new  doing  In  the 
markets,  tin  the  holiday  season  is  not  yet  over  and  receipt* 
nf  most  articles  have  been  small  There  are  no  receipts 
of  Flour  for  the  week  and  the  market  for  foreign  brtnda  b 
rather  flat.  The  demand  has  run  on  city  mills  as  a  pari  o 
(he  foreign  rW.11  is  ooi  in  fie  1jfs(  nf  i:niuliti.in.  One  caiRo  of 
Hitch  pine,  on  order,  hn  arrive.)  Kcm.ene  is  flat,  hut  As  we 
ha«  had  no  ]erripls  .,,...i^iio..«  are  i«.(i,itially  iincli.mged 
Lard  continues  sinmi!  arul  qii,.i:.li...is  »t  ret..d  are  advanced. 
A  large  1. 1  nf  Kiver  1'l.ne  l.ran  ha*  cme  in  .  ii  i*  h..wevev 
only  just  .li..«i.tei..fi  tn.lian  C.«n  l<  nl..,ui  nnrhaiiced  as 
to  tniolatiutis.  b«t  (he  tr.ne  of  tlie  market  ha*  improved 
Other  articles  slmw  no,  nr  only  slighi.  clM'iftes.  '  -"Ifisli  is 
rather  l>ctier  n  tone  ami  Ngrwreai.m  (.w  .nr  nimled  higher. 
It  U  rathi-i  iriily  n>  f»|»ci  a  iti-uked  i-ii|.nu  nicnt.  fi>"  l-ent 
is  yet  some  »ix  weeks  nil,  but  the  market  seems  likely  to 
grndualy  improve.  Dm  usual  amsual  tdilc  "f  .eteipls  is 
published  elsewhere. 

Flour.  —  Receipts  since  our  last  report  have  heen  nil. 

The  Amy  brought  6,233  oris,  and  nut  3,500  as  we  reported. 

Sales  and  withdrawals  for  the  week  have  been  only  about 

000  brls    for  the  demand  has  principally  been  for  city  mills. 

be  market  fur  foreign  is  quiet  and  stock  in    first  hands  is 


o 


.be; 


0  brls. 


American 
Trieste 


;t  quiet  for  foreign  dour  anil  quote 
ij$75"'  14$™'' 


Wl-.KKI.V  SUMMARY. 


Shipmenlslor  United  Stales dmniB  ll 

do       for  Europe,  etc        do 
Sailing  clearances  for  the  United  Slate- 
Steamer  clearances  do  |j| 

Clearances  for  Europe  and  elsewhere. . 

freiBhts   by   steamer   

itners loading  for  United  Stales... 


January  4th 
e  week.  53,oou  bags 
do         .     16,000 


;es  of  Cnfleelrom  Rio  tor 
Ctop-yeai-; 


Mew  York 

Baltimore   -■ 

Hampton  Roads  t   1 
Sandy  Hook  f-o  .... 

Richmond 

Charleston 

Savannah 

Mobile 

New  Orleans 

Galveston   

Port  Eads  f.  o 


MARKET  REPORT. 

Hia  tie  Janeiro,  Oth  January,   Jtffli 
Exports. 

Coffee. -Tliere  appears  to  have  been  little  movement  in 
the  market  for  the  past  week,  owinj;  partly  tin  doubt  to  the 
holiday  season  and  to  a  greater  extent  probably,  to  the 
steadily  advancing  rates  of  exchange  The  market  has  liecn 
steady,  however,  and  no  chaoses  arc  made  in  .inflations. 
Receipts  are  smaller,  but  there  seems  l„  I*  a  suspicions  dmil.t 
lhat  the  supply  is  not  yet  exhausted,  and  "bears"  claim  that 
every  inoi.tb  now  will  be  a  gain  for  them;  f"i  even  with 
reduced  eslirfettti  for  the  approaching  crop,  new  coffees  will 
be  coming*  to  h<MU  ol  present  high  prices,  and  the  ohl  sio.ks 
will  attract  less  alteulinn.  The  receipts  at  Santos  are  a-lon- 
ishing  everyone,  and  a.e  likely  to  seriously  interfere  with 
prophecies  The  fact  seems  to  he  that  the  capability  U 
production  of  the  State  of  S  Paulo  are  as  ycl  an  unknown 
quantity,  bill  the  importance  is  shown  by  the  present  necessity 
Ol  uniting  Rio  and  the  nwre  flourishing  Mate  in  all  crop 
estimates.  If  present  prog  no  si  ica  lions  as  to  the  .890-yi  Rio 
crop  are  proved  to  be  correct,  the  importance  of  the  Kio  'one 
has  become  greatly  diminished. 
Shipments  since  our  last  reporl  have  been : 
58,191  bngsforthe  United  States 
33,og8        ,,  Europe 

_  it  Cape  of  Good  Nope 

3,08.        ',',  Elsewhere 

84,471  bags. 
For   the   same   time  ihe    daily   foreign   clearances  at   tlie 
custom  house  amount  to  : 

J75    baEsforthe  United  States 

„  (  Cape  q!  Good  Hope 

,oo       „  'Elsewhere 

1,475     I'i'BS- 
The  vessels  cleared  with  coffee  are  : 

ITuiUii  Stales:  "V)' 

Dec.  -io-   NewYurk  Amer  str  Advance '5."' 

y  *      do        Urrtrir^ftiw <s-^ 

3t    Bal.imore  Amer  bk  D    Pedro  II <>Ml 

jan      4          do             ,.     Nm  Light 5.500 

.,'-4    New  York         „       Ed™.   L^I«ybtrry...  B.ooo 

Europe: 

Jah.      a    London  Br  str  Doric -1'1' 

a    Mediterranean  Fr  str  Bretagm ■■■■  J-55t 

3    London  II*  str  (Wwt S''5'' 

■ '    :V      4    Hamburg  Ger  str  C'/'h/m  '■''100 

,'    .     4    Havre  Fr  sir  ViU*  de  S.  Nkohu =.59' 

S/sew&ere  -t 
jan;      •»    Sandy  Point  Br  str  Britannia I0 


Stockat  Santos  this  morning,  island  and  hands  344,000  bags 

Sales  for  United  Slates  during  week »,°ou     ,, 

do        Europe              do 38,000    ,, 

Steamer  shipments  for  United  Slates  [-|. 

Shipments  for  Europe                                   78.000     „ 

Market  firm,  but  quiet:    Good  Average 6*150 

Steamers  loading  for   United  Suites 1 


DAtl  V   KECE/rrSANti  St/f/'MENTS  Oh 
COEEEF.  AT  RIO  DE  JANEIRO, 


Total... 
Eum 


.elf.o  . 


Havre ■ 

Antwerp oV;," 

North  of  Europe  &  Haltic 

taigland 

Bordeaux   

Li-honi    " 

CiWltarf.o 

I'ortugal 

Mediterranean 


oodllope 
U.;i    ^sl 


3SsS 
.198.* 


Riv 


Plate . . 


City   Mills 

Receipts  hist  month  were  : 
38,733  brls.  A  in 


agan 


41,933  brls. 

.   36,34»    ..     it 

e.-Rec 


In. 


ch  Pine, 
from  Uriuiswick  to  dealers, 
but  is  fairly  supplied,  ; 

White  Pine.— The  market 
nil  and  we  may  quote  at  95  —  10c 


2,337  fee'  Per   Margtiruia 


firm  and  highe 
>.  per  foot 


Spm 


:  Pine.— Nothing  11 


Swedish  Pine  —The  cargo  per  Pauline  from  Frederick - 
lad,  1,177  dot.,  is  reported  sold  at  3'j$oo  .  per  doz.  There 
re  noleceipts  Tor  the  week. 

Kerosene.  —  Receipts  nil.  We  may  quote,  somewhat 
luminal!}',  al  5+400— sf  soo  per  case.      Market  flat. 

Lord.— The  market  is  strong.  Brokers  continue  quola- 
ions  of  4'jo  rs,  per  lb,  for  lots,  but  advance  those  at  retail  to 
160— ,|So  rs.     Receipt.*  nil. 

Bran.— Receipts  are  7,080  bags  per  I'egit,  but  so  far  as 
,vc  are  able  to  learn  nothing  is  yet  done  with  the  cargo. 
River  Plate  bran  is  sub  quoted  at  i$Sou— a$ooo  per  bag,  and 


market  is  reported  fairly  steady  for  Kiver  Plait  at  the  ex 
of  3^000— j|uuu  per  bag,  as  tu  quality  and  condition. 
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Rosin.  — Receipts  nil,   and   quo: 
per  bri    as  to  inatfcs,  may  be  con  tin  ilea. 

Turpentine.—  Receipts  for  December  were  515  cases 
a.;.iiust  5*0  cases  in  UecemWr  last  year.  Receipts  in  i8Mg 
were  7.744  cases,  against  i'i.jSS  in  itiSS  and  s.i7"  in  18S7 
tjuolatiuns  to-day  arc  still  .]8j  -  ^00  rs.  per  kilogramme 

Hay.  — Receipts  ire  3,935  bales  per  ISUnuo  and  2,57s  per 
John  Richards  bom  the  Kiver  Plate.  Nominal  quotations 
:ivc  unchanged  at  55— 6,.  rs.   per  kilo,  and  the  market  is  still 

Cement  -Receipts  are  4, -•■'">  brls.  per  Mary  Ann  from 
"«ndon,  and  1,450  Herman  per  steamers  from  Hamburg.  We 
my  coiitimie  quotations  of  f>$Soo  -  7$iwo  for  British,  5^800— 
^o.jo  foi  German  and  7$ooo  -7^50"  for  French. 

Last  month's  receipts  were: 
9,167  brls.  British 
3,050  „  German 
2,031     ,,     French,  etc. 

14,148  brls.  ^ 

against     4,420    „     in  Dcccmbc,  iS84  * 

Coal  —Receipts  have  been'. 

r  Gustaf  A  dot/ (ram  Cardint|t 


T.556 


do 


England 

liordeaux 

[.isijon  I.  o.... 
Gibraltar  l.o... 


Cape  of  Good  Hope.. 
Australia 

Klve:  Plate  &  Wesl  C< 


104  :;;i 

318  S3 

5  0, 


79  465 

=33 

68289 


12  974 
ifi35i7 
90  334 
7  9=- 
30098 

107 
137956 


36  104 


Efczie  Burrill  do 

1,316  ,,         Sumarlide  do 

961         „        Silistria  from    Liverpool 

lo  dealers  and  companies. 

Rice.— Receipts  have  been  1,910  bags  per  steamers  via 
Hamburg.  The  market  is  steady  and  quoiatiaife  :ire  un- 
changed, viz:  7$3oo-8$oooperbagfor  RangoflnTKiid  7*500 
-7$8uo  for  oiher  qualities 

Codfish,— Receipts  have  been  975  cases  Norwegian  per 
Porto  Akgie  Stucksare  to-day  estimated  al  29,000  pack- 
ages. New  Canadian  is  quoted  at  24.^000  per  tub,  old  is 
going  at  pretty  much  whatever  buyers  offer,  while  Norwegian 
c;iv:s  r;:e  higher  at  i8$qoo-m$ooo,  alLquotations  at  retail. 
Receipts  in  December  were  :  X 

■7,787  packages  Canadian  ' 

3,27'        „        Norwegian 


against   15,404 


i  December  last  year. 


138951 
3,730  M' 


P.S.—  \'\\t  following  vessels  are  also  arrived  : 
New  York— Mary  Hasbroack  general  cargo 
Swansea— Many  Bailey   coal 

Clatter  do 

Cardiff— Agues  do 

Joseph  do 

Leiinie  do  *■ 


\ 
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THE     RIO    NEWS. 


[January  6th,   1890. 


Shipping  News. 


ARRIVALS  OF  FORBffiN  VESSELS. 
DECEMBER  30 

Oi'ONTU- Port  bk  A  itdaria;  718  ions;  Sob«»1  38  ds;  MUldrlM 

to  Co»ia  Siiuoes  &  Co, 
via  [ilSBIlN— Port   l)k    Maria;   j6fl  Ions;  Sllvol   39  ds; 

lundries  to  Jose  Antonio  Goncalves  Santos  ft  Co, 

DEC,  jt. 

San    FHANC18C0-Amer    ship   A,    Mc&tllutu;   1,878  tons; 

O'BriBin  B6ds;  wheat  10  order. 
London— Swcd  bk  Mary  Ann;  435  tons;  Valariusi  4&d»i 

cement  to  Monleiio,  Hime  ft  Co. 
Cardipp— Brbh  Ttttmamew;  1,136  tons:  Thompson;  48  ds; 

coal  w  Wilson  Sons  &  Co. 

Nor  bk    Gttstav  Adolf;  376  tons;  Erikseu;  49  >>s'.  conl 

,    to  J08Q  Correlft  Pncheco  &  Co. 
Rosauio— Hr  bg  JWw  Richards;  355  tons;  Cringle;  30 ds; 

hay  to  John  Moore  Si  Co. 
JANUARY  j. 
BKUNBmcK-Arg  ship  Margartda;  82G  tons;  Snntosi  55  'is; 

pine  to  Monteiro,  Hime  &  Co. 
AtlTWERI — Ft  bk  Tamaya;  56c  tons;  Herbert;  53  ds;  sundries 

JAN.  4. 
Liverpool— Br  bk  Silistria;  043  tons;  McI.mii:  65  ds;  coal 

Cardiff— Br  ship  Lizzie  Burritl;  1,185  tons;  (ohrison:  45  ds; 

coal  to  Phipps  Brothers  &  Co. 
Nor  ship  Sumarlide;  943  tons;  Khusen:  39  ds;  coal  to 

Belmiro  Rodrigues  8c  Co. 
Swansea— Nor  bk  Gloster;  304  tons;  Kmulsen;  53  els;  coal 

to  Wilson  Sons  &  Co, 
Er  bk  Harry  Bailey;  G8G  tons;  Hoar;  47  ds;  coal  to 

ORORTO— Port  bk  Isolina;  254  tons;  Barbosa;  4'  ds;  sundries 

toC.  Abranches  ft  Co. 
JAN.  5 
Nf.iv  Yokk— Amer  bk  Maty  Hasbronrk;  7  ;;t  tens;  LiuUvie,s; 

51  ds;  sundries  to  Monteiro,  Hime  ft  Co. 
Cardiff—  Br  ship  Joseph;  1,540  tons;  Nichols;  44  ds;  coal  to 

Wilson  SonsSt  Co. 
Port  bk  Agnes;  6S1    tons;  Scares;  56  ds;  coal  to  Ma- 

cedo  Jr.  ft  Co. 
Br  bk  Leimt'e;  g8g  inns;  50  ds;  coal  to   llrazilian  Coal 

company . 


DEPARTURES  OF  FOREIGN  VESSELS. 
DECEMBER  30. 
Maranham— Port  bk  Sultana;  450  tons;  Rels;  sundries. 

DEC.  31. 
Tybee— Nor  bk  Carl;  411  tons;  Rund:  ballast. 

JANUARY  -,. 
Baltimore— Amer  bk   D.   Pedro  11;  465  tons;  Hudgins; 

coffee. 
Still'  Island— Br   bk   Edmonton;    i,vljG   tons;    Rousseau; 

ballast. 
South  Wiist  Pass— Amer  ship  Cora;  1,416  tons;  Ray;    do. 
Jbksky— Dr  bg  O'Blanckard;  263  ions;   Le  Uain;     do. 
Barbados— Br  bk  Virginia  L.  Stafford;  4^3  tons;  Laurence; 


do, 


Pe 


i, alias 


JAN.  2. 
bados— Amer  lug  /' 
JAN.  3. 
)LA— Nor   bk   Homcwoed; 


640  tons;  Thacker;  ballast. 


..  Ch,Ts 


ISrtKliADOS— Swed  lny  Hairy;  291  tons;  Knulsen;     do. 

JAN.  4. 
St.  Thomas— Nor  bk  Boreas;  460  tons;  Jensen;  ballast. 
Oporto  via  Lisbon— Port  bg  Marinhas  II ;  j6j  tons;  Novo. 

sundries. 
PiIUNAMBUCO— Br  lug  Volador;  iyS  tons;  Davis;  sundiies. 
Santos— Nor  lug  Riff,   15s  tons;  Berg;    ilo 

JAN.   5. 
New  VoliK-Amer  bk  Edw.  L.  Mayberry.  634  ions;  Knight; 

coffee, 
Baltimore—  Amer  bk  New  Light.  457  Ions;  Snow;     do. 
Barbados  -Br  schr  Zephyr.  150  tons;  Ellis;  ballast 

Br  bk  George  E.   Corbeit;  450  Ions;  Noble;     do 

MANANii.ui-Port  lug  Joven  Alberto:  40.;  Ions;  Mollcdo;  do 
ParanacuA—  Nor  bg  Finuiiid.  262  tons;  Sorenseii;  sundries 
SANTOS-Nor  lug  Success;  .,05  tons;  Larsen;  same  cargo 


.1   publish, 
Ming  that 


ingasho, 


— The  Jotnal  do  Comimrcio  on  the 
extract  from  a  Rio  Grande  do  Snl  journal 
the  crew  of  Dan  bg  Housing  Marie  at  and 
being  atrociously  beaieu  and  placed  in  irons, 
jumping  over  board,  and  was  with  difficulty  swii 
when  al  sight  of  a  boat  from  the  brig,  lit  dived  and  was  seei 
no  more.  The  police  authorities  called  up  the  captain 
Mathiesseu,  and  some  of  the  crew  who  declared  that  th. 
man,  Alfred  Jensen,  had  come  on  board  very  drunk  am 
quarrelsome,  that  be  was  put  into  irons  and  confined,  am 
escaped  as  above  and  that  a  boat  was  sent  after  him,  hui 
could  not  save  him.     > 


CLEARED  AND  READY  FOE  SEA  . 
Portland— Br  bk  At.  cV  E.  Conn;  ballast 
Cardifk— Nov  bk  Pioneer;  do 

Rangoon— Nor  ship  Favoril;  do 

Porto  Alegke— Ger  schr  Ifarmine;    do 

FREIGHTS  AND  CHARTERS. 

The    only   charter    (eported   is    Nor   bk   Fintivid,    matte, 
Paranngua  and  River  Plate,  p.t. 

Freights—sieaiiter: 

New  York 25c— 30c  perbajj 

New  Orleans 3"<"         Jo' 

Loudon .| 2o-s5j  per  tot 

Liverpool .?. 3°*'       d° 

Antwerp....' 251-25  M    do 

Hamburg v '5s         do 

Havre 3°  fcs  do 

Bordeaux 30         do 

Marseilles 2S        do 

Trieste 20s— y>s       do 

Genoa =5  fes  do 

sail: 

Uitiled-States,  North I    20r_,-, 

do  South i  J 

Lisbon  f,  o.       i 


VESSELS  AFLOAT  &•  LOADING  FOR  RIO 

Aeolus Rosario  is  D« 

A„tor *»<"'  Nicola* 

Alpha Liverpool  is  No' 

,,„,,,, Brunswick 


,vak.. 


A  tin 


Abbots  ford  . 
-IlieeG-a/iai 


,    /-:.   I.eju. 


Carl  llendrtk... 

Carlin 


Memel 


EtisaMh  Matt*. 

Oasiet 

Silken  Horn  ... 
Hattie  G.  Di.xon. 


Card  ill 
Greenock 

Brunswick 


juNov 

7  Nov 
13  Dec 

4  Dec 
7  Nov 
4  Nov 


Highlands ■■*  Uverpnol 

Inx  ....,' fllMgiw 

tHVtntrif:......, Kangoou 

James  D'Hmmimd »*  ►"'nwciicu 

Janie  Finney ••■•  Kosario 

Julia Cn»pft 

Jane  Burritl Burrt,w 

Kate  Burritl Canlitt 

Kate  (.'.  Maeuhe- Newport 

Lanarkshire Cardiff 

i.eif I'eiiMo.la 

Ltnmlin London 

lath  Bhssiiigtm Cardifi 

Mary  ftWUU RomAi 

Marnibn.Xi    Oporlo 

AfmyE,  CknPman Penwcoln 

Hfeml Rosario 

Mistletoe Urtimwick 

Marin Ilaiuburg 

Marion  Hallantyne Clyde 

Marum  tnglis Clyde 

Mari,>n  Ughtbody Clyde 

Niehim Loudon 

Nora  I'cnsacoln 

.Vorall    IVigrtHS .-..  Rosarin 

Norihumbria Uairow 

Oiktr Snn  Nicolas 

Orient 


Professor   Tordttislejeld  . 


Monthly  Receipts  of  Sundry  Staple  Articles  at  this  |>ort. 


January  .. 

Kebrllnry 
March.... 

April 

May 

lime 

\uM,"i"" 
S''|iirinlier 
October... 
November 
December. 

Totals 


March...! 

May!!".".'. 

June 

July    .    ... 

Septi'inber 
( Ictober.  . . 
November 
December. 

Totals 


January  .- 
I1  eliniary  - 
March.... 

April 

May 

J"ue 

July 

Almost  .. 

Sepi     ' 


inbei  .. 


;lober. 


Spruce  Pine  (fuel) 


384  937 
g22  O71 


Rosin    (brls) 


Codfish     (packages) 


April  .. 
May  ... 
June  .. 
I"'*- 

I  »i:ti,ln:r. 
Nou^nib 


Hay    (bale.) 


17  73a 

37  594 
36  301 


7  9°4 

4  7M 

5  H26 
a  3B0 

'3  358 


Pitch  Pine    (feet.) 


1  757  407 

:     100    ,sSS 
fj.sfi  ('.jo 


Swedish  Pino(doz) 


5  305 

7  "-M4 
3  'joo 
S  648 


3987 

83' 

3  831 


Lard  (packages) 


S6o 

i  T'S 

S  9=5 

.6, 

9  710 

bit 

9  005 

03s 

3* 

a  934 

'  !(>5 
3  16, 
3  8.5 


White  Pine  (feet.) 


IBBg 

■      iR5H 

4»5  073 

356  4B, 

133  139 

183  805 

3C0  68a 

S3o  617 

ISO  373 

4  if'  074 

11,8  839 

33'   848 

030  470 

O44     300 

=43  =5' 

4"  375 

114  373 

'9>   457 

3  330  osy 

^  385 
40  019 


=30  337 
43  37" 
75'   55* 


Kerosene  (e; 


7  095 
B  697 


Rice  (bags) 


38  755  50  704        738  876        380  478        357  ==3 


Coal     (Ions) 


63  074 
:■$  17S 
49  38' 


1('  45') 
11   799 

16  o8B 


39  7' 3 
*8    |77 

30    O|0 


7  479 

75° 

3  480 


Cement    (brls) 


1KS8 

1S87 

6  058- 

1   8.-4 

6333 

t  835 

'-'  775 

13   SO? 

4  i,,., 

6  347 

-'  o4.> 

1  (,17 

.!   -''7 
4   469 

D    (>5o 

1    S7" 
4   830 
11    0S7 

6  7,,  3 
»  833 
4   430 

3   *77 

1    ajS 

71   145 

Indian  Corn  (bags) 


30  1..78 

94  48. 

178  694 

IDS  o83 

[36  731 

f'5  077 

94  7.18 


[888 

1  1.47 
60 

71  768 
39  79') 
60  799 

35   154 

S74    174 

SXJDM13M:ji-3Ea-X- 


Fiour 

1880  ikkb 

United  Slates brls    34', 74'  ^66,083 

Trieste,...: 3^S4a  .,.,048 

Chili „ 

River  Plate „            ..  90,533 

New    Zealand ,,             ..  250 

Cape  of  Cood  Hope  ...     ,,         3,450 

Totals brls    377,833  389, 1 14 

Lard 

■  BSij  i883 

kegs 94,435  38,605 

cases,  etc 47  '5" 

Totals 94,47*  38,755 


Cement 

1889 

1888 

■887 

.  brls 

43,187 

43,699 

4. 1,., 

38,083 

'".5S7 

'9.745 

19,493 

9,476 

.brls 

100,039 

91.375 

71, '45 

c 

oal 

[889 

1888 

1887 

tons 

4  "5.398 
ijffi  5 

338,359 

=  75,378 

ton, 

437,833 

338.379 

376, '34 

U'lHietm  G 
II'.  II.  Stai 
Winifrtd .. 


Newport 

Oporto 


Opono 
Cardill 


ARRIVALS  OF  FOREIGN  STEAMER*. 

11  vm 



Dec.  (i   Huenos  Aires  Cr 

Santos  30h 

E,  Johnston  H  (' 

Cnvottr  Ur 

I'ono  Alegre'  gtl 

Norton,  M'w  SC 

Ian,     1 

Daltoii  lir 

Liverpool  aid 

do 

ilretflgna  Ki 

Hivcr  Plato"  M 

Karl  Valais  ft   C 

I'ortoAleBre  <  It 

Hiitantiia  lir 

Hnmbtirg*  ajd 
Liverpool    aid 

K   |ohnston&C 

1 

Wilson  Sons  S  C 

Wellington  ."d 
River  PlBte*6Mu 

do 

3 

Neva  l!r 

Royal  Mail 

11 

Cometa  Ur 

Rio  Grande  3d 

1.  H. Bellamy  &C 

Kepler  Bio 

London*    ,.<l 

Norton,  M'wSC 

CyplircnwBi 

11,  Blnnca  6j;d 

To  onlcr 

Santos  10b 

K   lahnslonft  t: 

Malapnn  t'r 

llonieaux'  nd 

Mess.    Maiilinies 

Juanit.  lir 

Cardiff"   wl 

Wilson  Sons  St: 

5 

Helios  ,\ust 

Trieste-  36d 

Rotnlwuer  &  C 

Royal  Mail 
P.  Mtuoii 

V.deS  Nicolas !■> 

Santos  Jih 

DEPARTURES  OF  FOREIGN  S'/EAMERS 


New  York' 
Montevideo 
ihiirg' 

Now  York 

Lniulon 
Valparaiso' 


ml,,. 


Sout  hit  nip  tori 
"      1  Alegro" 


FOREIGN  SAILING  VESSELS  IN  THE 
RIO  l)E  JANEIRO,  JANUARY 6th, 


British 

bk  Melrne.by.. 

sp  rtniiope 

bk  Magnificent, 
bk  Antoinette-. 
s|i  Rossignol... 
sn  Rockhurst 
Sp  City  of  Vork 
\,K  Snowdrop  . . 
bgMaudnra  ... 


hA    Missis 


I'pi 


bBNcwDominioi 
b«  Island  Maid. 

bk  Exile 

be  Roi:.  Smith, 
hk  John  Johnsoi 
Unfit.  Victoria., 
bk  M.  SI-;.  Cam 
sp  Arklow 

'      •        ■     Lloyd 


.  Ho- 


.  C. 


bg  Aim  Charlotte 
bn  AnnaCalb'n, 


Uorwgia" 

bgMr.-:e     

ha  fell  ...'.'..'.. 

bk  Pioneer 

lug  Farewell..-, 
!>K  Modesta   .... 

bk  Molam! 

bsVega 

bk  Guvinv  Adolf, 

bk  Closter 

sp  Sumarlide   . . 

Portuguese 
bk  'I  riinnpho    .. 

bk  Alice 

bk  Minho 

by  Victoiin 

bk  Maria   

bk  Audacin 

bk  laolinn 

bk  Agnes  

Swedish 

bk  Gloria. 

hkllariuoale... 
bk  Pern  


Kaiirioo,,.'. 

i'.mlilf.... 
Cardiff.... 

Gb,s^','w':: 

r1,.. 


ardiff... 
,s.  Aires. 
Cardiff... 


Okr 

!,M 

S\Vilson 

l:  l< 

da( 

lie, 

i-"i..i 

&  C 
Mills 

M,. 

tciro 

II.  SC 

1,  R.  ft  c 
...-,  P.  ft  c 
itral  r„.„  Is  Is 


Mess,  Mai 

ti,  M'wft  C 

-;nSilva&L 

Watson,  R.  ft  G 

Zcnha  ft  S. 
Zenlin  ft  s. 
|.  Moore&C 
:ring  ft  C 

m  ft  S. 


Hips  llros.  ft  C 
ninA.SC 

Hon.  M'wft  C 

l.a^c  ft  Irrnao 
MagalhSes  &  i) 

In  distress 


ilidEeon  ft  C 

Win  Sons  ft  C 
looreft  C 
sun,  K.  s  C 
jus  Hros.  ft  C 
ffldiiRtiesftC 
.on  Sons  ft  C 
■    I.  oal  Co 


J    Moore  ft  C 
Leila  &  C 


Antwerp... 
Satilla  K.. 


Oporto.. 
q   Savannah 

Oporto.. 
■Wacajii.. 
o  Opoito  . . 
..,-■' 

4  t  »]■«««.. 

5  CaidtlT  .. 


Upes  Faceiro&C 

1,  K.ft  C 
Sol.  ft  C 
Wilson  Sons  ft  C 
iklgcon  ft  C 
ft  C 
ft  t: 

Rotiingucrti  ft  (' 
I.C  Pacheco&C 
Wilson  Sons  ft  C 
II.  Rddrigncs  &  C 

[ranches  ftC 


C,  Abn 

To  ,9a, 


Siinocs  ft  C 
D,  de  S.  Guedes 
J.A.G.Sontos&C 
Costa  Siuioes  ft  C 
C.  Abranches  &C 
HacedoJr.  ft  C 


January  6th,  1890.] 


THE    RIO    NEWS. 
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STOCK  AND  SHARE  LIST. 


Jaansry  4tb.,  1S90. 


GOVERNMENT  BONDS. 

fmwt 
Amount 

Interest 
payable 

»««<••*•      1    ^^"' 

id*/  *l/< 

doling  quotations 

119,600 

Jnn  —  July 

do 
A»r.-Oet. 
Quarterly 

5 

4 
6 

g5o$uoo 
1,030  000 
'°88  *, 

950^000- 9Si$wo 

,09,694,000 

DEBENTURES. 


1,; jo, 000 
1,1 13.  WO 
IS,  167.000 

£3,049,610 


£1.37.'"° 

^a.^o" 
650,00c 


lute  rest 
payable 


May— Nov. 

do 
Jan-July 
Apr. -Oct. 

do 
Jan. -July 
Apr. -Oct. 
Feb.— Aug. 
Jan.-July 
Mar. -Sept- 
Apr. -Oct 
Jan.— July. 

-July 

do 

Feb.— Aug. 
Apr  -Oct 

Jan. -July 
do 

May— Nov. 

Fob.  —  Aug. 

Apr. -Oct. 
Jan.  -July 
Mar.  -Sept. 

Jan. --July 

May'- Nov, 
Apr  -Oct 

do 
May  -Nov 
Jan.-July 
\pr.-Oct 


RAILWAVS. 

ttiagnnlina 

Campos  and  Carnngola  . . 
Tiiii  de  t'6ra  atidPiau.. 
i*opuldina 

do        gold  •■ 

MnricA 

Rio  das  Hints 

*    ibel  do  Rio  1'teto.. 

8-IJ  

Sorocnbana  . . 


UniauValeut 
is  Urban. 


wld.. 


do 


Nithcrohy       gold.. 

"  niiimbuco 

PaulonndS.  Am; 
tin  Isabel  


lv> 


t8j$ 


Closing  quotations 


BANKS. 


Capital 
Paid  up 


Jan. 

-July 

line 

_P.ec 

Miiy 

-Nov. 

lar. 

-Sept 

Jan, 

-July 

Mar 

-Sept. 

-Oct. 

do 

Keb 

—A  lib 

|an. 

-July 

lo 

Mar 

—Sept 

May 

~N..v 

May 

-Nov. 

Ian. 

-Inly 

-Oct. 

Mar 

-Sept. 

( 

--B-J 


.,000,000$ 
500,000 


33.7=7* 
9,387.999 


Hrasiliauisclie 

a  series 

Credit"  Commercial 

Labnriosas 

Colonisador  e  Agricola.... 
Commercial  do   Rio  de  Jan 


1  DH  JANEIRO 


do 

Commen 


do 


Delcrederc 

English,    Limited 

liuki-ip ia  Naciun.il. . .    

Industrials  Mercantil   

do  a  scries 

Intermediario 

Lnvouru  e  Cominercio  

London  &  Brazilian.  Lmted. 
Mercantil  dos  VaregUtas 
Nacional  do  Brazil  (gold).. 
Popular 

Predial 


Rural  e  Hypothec* 
Kociedodc  llancaria 
Snl-Amriicnno  .... 
U-niau  deCredito-. 


ovinci.d        do 
P.01I0   


Dividend 
Paid 


0  000— Jan,  90 
40i.-Jnn,   90 

6  000— July  89 


o  000  -July 
9  ooo  -July  89 
8  ooo-july 


i" -Apr.  8, 

4.00— July  8> 

,  ono-J.,,.  9. 

i„o-hu,  <, 

„o„  -J.m.  1 


July  «v 
-July  «g 
-Jul,   », 


'! 
,0 


3S*' 

150  uoo 
,S  <>oo 


.85 
SS  000 


Clotittg  qutilationi 


38$ouo-  ,,  oc 


......  4,  v 

!I5   OOO— 1,0  O 


Ul.,a...    U.lhiu    

S'.-nuimbuo 

Meruuuul  e  I.id.   I',.ruuu  . 

l.'ri-.luo  Real.  R.  G.  do  Sul 


Bo 

88  000 

™o 

70  o,» 

'2 

325   000 

... 

40    OOO 

5" 

55  000 
6s    000 

S 

14    000 

10,1 

iv-,   000 

E 

58  UOO 
60    OOO 

■"*  70 

70    000 

31.0 

■HO     OOO 

40 

SHIPPING. 


=  .  k 


HYPOTHECARY  NOTES. 

• 

A  mount 

Interest 

Rate 

% 

Hanks 

Nominal 

value 

Last  sale 

0,.<»j   ,iuU,m, 

740,800$ 
6,930,100 

4,8o3,soo 
6,5  p,  100 

Junc.-Dcc. 
Jan.-July 

do 
Apr  —Oct. 
May— Nov. 

5 

6 

5 
6 
6 

P.rn/il 

Crodito  Real  do   lira/il.... 
dn         (;old **. 

Credit"  Heal  de  S    Paiiloi. 
Predial :..U 

.00$ 
.00$ 

t)8«i 

S.1 

3o$ooo 

68 

a,wT".... 

...     -o|  "o 
65  ••  -  7'  % 

Dividend 
f„i,l 


hi  -  Dec.  H. 

...  -July  »'. 
»>   J,J»  a. 

,00 -July   !. 


INSURANCE 


RAILWAYS. 


Capital 

Capital 
ptSdmp 

Resent 
fund 

Companies         ^ 

Dividend 
paid 

Mow-ial 
value 

sate 

Closing  quotations 

13,000.000$ 

i". 

Itahia and  Minas. Mi 

Haraode   Araniama   ....%. 

3U$ 



n$ono— |uty   89 

Espirito  Santo  &  Cn  ravelin*. 

,o   ,,^-July  By 

140J1W 

1,5110,000 

S".  000, 000 

1,500, ono 
_S0,noo,i>oo 

"■734 

jufr.de  Foraand   Piau.... 
LeopoUliiia 

3   o,.o  -Jan.   8S 
ijj  M  -Aug.  By 

£n.  .« 

138    i>0O 

■  4of  000-155$™° 

dn       subsidiarks   .... 

71    S«°-    =5    OOO 

13  000  000 

1  a  000  000 

Macahe  and  Campos 

3   uoo- July   8,, 

3110 

91    00.. 

S5    OOO   -       

990  000 

8,530 

Marie*    

w< 

300,000 

Monte  Cmros 

w 

-zzr 

^E'E 

Mn/allihillho.i 

Oesle  de   Minp 

6000-Aue,  8^ 

,%-July  8^ 

600.000 

t           sWdtries 

10 

___ 

830,000 
10,665,000 

tojo^ooo 

62  443 

Ri-i  das  Kloics.Vt; 

6  ooo-May  80 

a  00 

.65    000 



4,4.14 

S.  Pauto  and  Rib  

do           xsubs 

7    ouo-July  8y 

300 

350  000 

...;_-3«»  000 

do          subsidiaries  .. 

41  000 



30,000,000 

3,000,000 

Sapucahy 

do            a  series 

Sorocabana 

40 

50  000 

38,1100,000 

i'ooo'ooo 

3  %— Dec  89 

300 

320  000 



do           prolongation.. 

70    OHO 

70  000-  73  000 

3'o8"'00O 

38,816 

Uriiau  Valeiiciana 

Viapio  Centra!  do  llrazil.. 

40 

MILLS. 

Cafiital 

Capital 
paid  up 

Reserve 

Companies 

Dividend 

""i:::' 

Last 
sate 

Closing  quotations 

3,400,000* 
6-.o,ooo 

3,ooo!ooo 
300,000 

145,0*4 

63.37  s 

7^.964 
4.3'» 

Alliauca 

Hiribery •-■ 

1 8*000- J uly  Ey 
5  ooo-~jan.  3y 

30l,$ 

300*000 
,65'ooo 

= 

3,ouo,ooo 
3.0,000 

Uracil  Industrial 

Uracileira 

Carioca 

Confianca  Industrial 

— 

''oto'ooo 

isi  ooo-July   89 

300 

*35  000 

— 

9,40^,000 

.*..  300,000 
.'*■  340,000 

Corcovado 1 

Cruzeiro  do  Sul 

» 

,oo$c^T   .... 
....~^7lo*ooo 

....   -330  000 

asoiooo 
600,000 

aoo.oob  ■' 
460,006 

3,000,000 

4,000,000 
900,000 

'tioo.'ooo 
1 30.000 
550,000 
180,000 

600,000 

37,059 

<>5.  M? 
778 

3MI8 
36,445 

Industrial  Miaeirn    

Industrial  deOuro  Preto... 
Pdo  Grande 

Procresso'  Itid.  do  Bran!.. 

Rinfc 

S.  Christovao 

do        3  scries -. 

llooo-ln.1.   80 
g  ooo— July  89 
1  050- Jan.    90 

M  ooo-July  Is 
9  ooo-Jan.  89 

7  500— July  89 

60 

60 

40 
80 

170  000 
335  000 

1.750,000 

do        1  scries  

S.  Lawro 

= 

850,  000 

S:  Pedro  de  Alcantara... 

' 

— ^-^r 

~ 

—_ _ — — __— 

Capital 

C„fit.,i 

t„„l„f 

Rtstrre 
Jund 

Companies 

Dividend 
Paid 

Voniinal 
value 

ts 

'losing  quotations 

...u„o„$ 

.■0,441$ 

Vlliniica 

,$500     Jan.   yo 

30$ 

lS$OO0 



irg"*   Huinineove 

750 

3  0  ,001m 

2...1  OOO 

15.04s 

Ualaia 

800— July  S4 

10 

9  SO" 

9$  5110—  lo$5oo 

1    000    -Jan.    Sy 

j'i-io'ooo 

30,1  UOO 

Jonfianca 

v   ooo-July   S4 

ao 

30  000 



■'idclidade  .....' 

9    ooo-Jan.    yo 

170  000 

—    —175  000 

-  5,10  uoo 

194,508 

9   ooo-Jan.   „o 

100 

130  000 



,,000.00,. 

■J.,0.0.,0 

,0-Mvy 

ndcmizadnra 

4   uoo— Jan.   yo 

so 

50  000 
19  000 



ntenridade 

18.489 

1' '100  000 

-00' OOO 

2   ooo-Jan.   90 

ao 

26  000 



7  50.0,10 

3   ooo-Jnly   Sg 

I  wo' 000 

9,647 

a   oof,—  )  illy   8y 

ao 

iS  000 

....    -  18  000 

Jniao  Loin   do*  Varecistas. 

3   000     Jan.   90 

40  000 

42  000—    — 

)  000  000 

1110.11.ln 

1  I.4M 

75o--Jan.    00 

10 

y  ooo               

TRAMWAYS. 

Capita! 

Capita! 
paid,.p 

Restive 
fund 

Companies 

Dividend 
paid 

Nominal 

Last 
sate 

Closing quotations 

5.4OO.000$ 

5,4.10,000$ 

.O,,003$ 

300$ 

-,55*000 

3  ;oo-jan.    90 

115   Of" 

130*000— 1.0  ooo 

84,186 

4   ooo-Jnly   89 

87    UOO 

4  000— Aug.  89 

,.000,000 

507,899 

S    Christovao 

.5  ooo-Jnly  89 

200 

280   600 

^^ 

MISCELLANEOUS. 

Capital 

Capital 
paid,./. 

Reserve 
fund 

Companies 

Dividend 
paid 

Nomina  1 
value 

Last 
sale 

Closing  quotations 

4O0.0O04> 

00  000$ 

Agra  Col'-iii*.  de  Vassour.is 

300$ 

ig8$ooo 



Agrc.  S    Sebastiao... 

Cant,  e  Viacao  Fluniincnsc 

205  OJO 

Carriiagens  Huminensc... 

,o$ono-JulySg 

....     -  48*000 

1    600— July  8g 

40 

40  000 

300,000 

Ciinuuercio  e  Industiia   ... 

Cordnalha 

10.UO0.000 

4,000,000 

U„cas  D.  Pedro  II 

do            subsidiaries. 

..     —Sept  89 

170  000 



300  000 

1  30  0,10 

Elcvadore  Fabr.de Chumbo 

8  %- J  uly  89 

.. 

1    zz: 

>6oo$ooo-     .... 

do              a  series.... 

1  OHO  000 

Empieca  de  Dbras  Publicas 

10%-Jan.  90 

600  000 

1 50,000 

1'abricadc  Biscoutos.  ...*. 

Ind.Lv.e  Viacao  de  Macahi 

Industrial  Plum.  (Kiosques 

10  ooo  -Jan.  90 

50 

1,600,000 

i'^Co 

Lavoura,  Ind.  &  Colon... 
Naciunal  de  Oleos 

300 

7IZZ 

400,000 

»o,ooo 

Nova  lndustria 

do             a  series... 

'so 



1  5110  000 

Parahyba  e  Sergipe  |C    F. 

aoo 



Pnstoril,  Agric.  &  Induatria 

3  ooo-Aug.8< 

85  00 



95  00 

650,000 

470,000 

PlmsphaiadeCal 

I30 

* 

Progresso  Maritimo 

6"o— Jan.   9c 

350  00 

^oo'ooo 

do            a  series... 
Saneamento  do  Rio. ...... 

6  ?o-Jan.  oe 

" 

_    , 

1,026,000 

180,000 

32,49' 

Services  Maritimos 

S.  jeronymo  mines   

do            a  series  . . 

6  ooo-July  8 

aoo 
5 

190  00 
1     10  00 

0       '7  000-    .... 

■J 


„.m,  nm».j  i    » .■■- 


THE    RIO    NEWS 


♦hipping. 


THOMAS  NORTON'S 

OLD   REGULAR  LINE    OF  SAILING  PACK/iTS 

UKTWKBN  THB 

UNITED  STATES  AND  BRAZIL  PORTS 

Established  in  1866 

Loading  Both;  Coveted  Pier  No.  17,  Hast  Rtvtt 
For  Freight  mid  General  information  apply  10 

Thomas  Norton, 

tc-4  Wall  St.,  Now-Vurk. 


jfttamsMps. 


R! 
; 


OYAL  MAIL 

-STEAM  PACKET  COMPANY. 

Under  contracts  with  the  British  and  Brazilian 
Governments  for  carrying  the  mails. 

TABLE   OF  DEPARTURES, 
1890 


Date       Steamer 


Jan.    9 


Elbe.  - 
Magdalen  a 


Destination 


Santos,  Montevideo  and  Buenos  Ayrcs 

Southampton    and    Antwerp    calling   at 
Bahia,  Pernambuco,  Lisbon  and  Vigo. 


This  Company'ssteamers  leave  Southampton  every  alternatL 
Thursday,  and  Rio  Ue  Janeiro,  homeward,  every  alternate 
Tuesday, 

Insurance  on  freight  shipped  on  these  steamers  cai 
taken  out  at  the  Agency. 

For  freight,  passages  and  other  information  apply  to 

Eur*  do  Vlseonde  de  Inhauma,  No.  1( 

Phipps  Brothers  &  Co 

5  Agents. 


NEW    ZEALAND 
SHIPPING  Co.,    LU 

ROYAL  MAIL  STEAMERS, 
HOMEWARD8-RIO    to    LONDON. 

Due  at  Rio  de  Janeiro, 

Tongariro January  i;lh, '90 

These  steamer"  are  first-class  in  every  respect  and  are 
celebrated  for  .[nick  homeward  piis*nneK  mid  superior  nc. 
commodalions.    PassoiiRers  may  land  at  Plymouth. 

Hror  freights  apply  t"  W.  C.  Peck. 

No,  6,  Prnfn  do  Commcrci", 
and  for  passages  and  other  information  to 

Wilson  Sons  &  Co.,  L'd,  Agonls, 

No.  1,  Praca  das  Mnrhihns. 

SHAW,  SAVILL  &  ALBION  Co., 
LIMITED. 

ROYAL  MAIL  STEAMERS 
BETWKEN 

NEW  ZEALAND  and  LONDON. 

HONIEWARDS-Due  at  Rio  de  Janeiro. 

Arawa January  30th 

Steamers  superior  in  every  respect  and  filled  with  every 
convenience  for  the  comfort  of  travellers.    Call  at  Tbnrkiffi1 
and  Plymouth. 
For  freight  apply  to  W.  C.  Peck, 

No.  6,  Praca  do  Cominercio; 
and  for  passages  and  other  information  to 

Wilson,  Sons  &  Co.  L'd.,  Agents,, 

No.  1,  Praca  das  M anurias. 


PACIFIC  ST&jVM 


NAVIGATION  COMPANY. 
DEPARTURES  for  LIVERPOOL. 

Calling  at  Lisbon  and  Bordnti*. 

Orubn, Jaritiary       Bth,  'go 

Aconcagua 1  **lh 

These  popular  menmer*  are  fitted  with  the  electric  |i|hl  and 
all  modern  conveniences,    Insurance  policies  may  bo  taken 
mil  at  the  agency  on  merchandise,  baggage  n"(1  vfllllcs- 
For  freights  apply  to  W.  C.   Peck, 

No,  6,  1'rnca  do  Commercio; 
and  for  passages  and  other  information  to 

Wilson  Sons  *  Co.,  L'd.,  Agents. 

No.  a,  Praca  das  Marinhas. 


u 


NtTKD    STATES1  AND    BRAZIT 
MAIL  STEAMSHIP  Co. 

CARRYING  THE  U.  S.  AND  BRAZILIAN  MAILS 

SAILINGS  FOR  NEW  YORK: 
ALLIANgA    Captain     Beers.  IS  Feb. 

The  fine  packet 

FINANCE, 

Captain    8AKEH 
On  return  from  Santos,  will  sail  iBtli  January  ai  10  a.  m    loi 

NEW    YORK 

Bahia,  Pernambuco  and  Maranhao 

(entering  the  two  last  named  ports] 

Para,   Barbados,  Martinique  and 
St.   Thomas 

Passage  Rates 

cabin  steerage 

To  Liverpool $220  gold 

New  York $145  $715       „ 

&  back..     $275  

For  passages  and  information  apply  to 

Wilson,  Sons  &  Co.,  Limited,  Agents 

No.   2  Praca  das  Marinhas. 


NORDDEUTSCHER   LLOYD, 
BREMEN. 

Capital.    .    .    30,000,000  Marks. 

Regular  Lines  of  Steam  Packets  between 
Bremen  -  United  States 
Brtwll 
River  Piste 
„  China,  Japan 

,,  Australia 

Departures  from  Kio  de  Janeiro  on  the  Stk 

of  each  month  to 

Bahia,  Lisbon,  Antwerp  and  Bremen. 

Pnstongere  and  cargo  for  all  ports  of  the  different  lines 
accepted. 

PanagtW  "'•*'■        ird-<l- 

.ni.Uiemen  ....       500  Marks,     :m|c« 

500      ,,  7'jjooi 


-New  York  via  Bremen 
,,  -Lisbon 


for  further  information  apply  to 

HERM.  STOLTZ  &  Co.,  Agents. 

Uuada  Alfandega,  No.  60. 


yRAPICHE  VAPOR. 

deceives  Onmls  In   bond  according  in  Tnblp  No.   7  ot 
the  custom  house  regulations. 

Rua  da  Gambda  No.  i'o  &  12, 
Telephone  Call,  No.  3Q. 


'"THE    CELEBRATED 

PETROPOLIS  BEER.     , 

ICEKVEJA  NACIONALt 

in  unrivalled  among  llm  national  products  ol  Uracil  and  is 
equal  to  any  of  the  imported  articles.  The  widely  known 
Petrnpolis   brewery   has  now  been   in   operation  for 

Thventy-onc  years 

and  its  special  brands  of 
SUPERFINE  LUNCH  BEER, 

CERVEJA  ESPECIAL. 
DOPPEL  BIER  and  DUPLA  PRETA 

arc  the  fmil  •■(  long  experience  in  the  manufacture  of  n  beer 
adapted  to  this  climate. 

Outers  received  at  I'cimpolis,  or  at  No.  fi4,  Una  Sole  de 
Setembro,  Kin  de  Janeiro. 

F.  G.  lindscheid. 


Ru 


BBER   HAND  STAMPS. 


Metal-Bodied  Rubber  Type. 

S.  T.  EONGSTltKTII, 

Office  ami. wcrks:     18,  Travessado  Ouvidor,  ist  floor, 
N II. —Special  attention  given  to  large  .stamps  (trademarks) 
and  large  type  for  marking  coffee  bags. 


Itiodc  la; 


Tub  Singer  Manufacturing  Company 

NEW  YORK  AND  LONDON 

SOLE   MANUFACTURERS  AND  PROPRIETORS  OF  THE 


Celebrated 
Sewing  Machines 


SINGER 


Celebrated 
Sewing  Machines 


General  Agency  $  South  America: 
No.  53,  RUA  DOS  OURIVES,    RIO  DE  JANEIRO. 

BHANCH  AGENCIES; 


Nictheroy  : 

31),  Rua  do  hnperador 


Sao  Paulo: 
34  1),  Rua  da  Invperatriif 


Bahia 
lln  f.oni  of  the 


Campos: 
60,  Rim   11  de    M»i> 


Porto  Alegr« 

319,    Rua  do;.  Aoiir.idas 


Buenos  Aires  1 
137.  Calls  Maipi'i 


Rosnrlo: 

V,.  Gdle  Mei 


and  at  Montevideo,  Salto,  La  Plata,  Cordoba,  Santa  Fe,  Tucuman,  Asuncion,  Valps 
Guayaquil,  Lima,  Iquique,  La  Paz,  etc.,  etc., 


For  Dyspepsia,  Mental  and  Physical  Exhaustion,  Nervousness,  Diminished  Vitality,  etc, 

USE 

PROF.  HORSFORD'S  ACID  PHOSPHATE, 

linmml 


Superior  Copying  Paper, 

A  fine  (trade  ofepeam  Japanesecopyinn 
japer,    extra    strong  unci    liylu,  for  sale  fll 


Nurse  1 

r  Knnland  in  ft 


'■Alpha," 

Win  Nbws  Offic 


Prepared  accoidinR  to  the  din 
A  preparation  of  the  phosphates  of  1  in 


[Liyuiul 
ions  of  I'rof,   lv  N-  Horsford.   of  Cambridge,   Mass. 

magnesia,  potash  and  iron  with  phosphoric  t 
Jadily  assimilated  by  the  system 


And  lor  cargo  t< 


W.   C.  'Peck, 

No.  G  Praca  do  Coi 


L 


I V  ER  POOL,  BRAZIL  AND  RI V  KR 
PLATE  MAIL  STEAMERS. 

UNDEIl  CONTRACT  WITH  THE 

BELGIAN    and  BRAZILIAN 
GOVERNMENTS. 

INTENDED  SAILINGS    FROM    RIO. 

To  New  York: 

Olbers JM   Mlh 


,     i       m  ,,-   I     ,.,,,1  B,„i„      In  Liver  anil  Ki.lirey  Troubles,     In  Seasickness  anil  Sick  Hraitaclie 

AS  ''0'"'  ,','   wSta  lllC-i  a.ion,     In  lneb,i«ly.  O™ rilency,  »ml  Case,  .,( 

'  '    '  Impaired  Nerve  Frmclion 

HORSFORD'S  ACID  PHOSPHATE 

Ins  become  a  necessil,  in  a  large  number  of  household.  Ihroghuul  .he  world,  and  is  universally 

recommended  and  prescribed  by  physicians  ol  all  schools. 

I,   is  no,   nauseous,  l,ol  agreeable  lo  llie  lasle.     No  danger  can  allend  is  use.     lis  aclion  will  harmoni, 

Willi  such  simulant.s  as  are  necessary  lo  lake, 

IT  MAKES  A   DELICIOUS  DRINK  WITH   WATER  AND  SUGAR  ONLY. 

Sole  Afrits,  W.  R.  CASSELS  cV  Co. 


For  Antwerp 


calling  at  Southampton  (for  London) 

Wordsworth Jal1'  '3lh 

For  other  Ports  : 

Milton  for  New  Orleans Jan.    4'h 

Kepler    „    Londoa "lh 

For  Southern  coast  Ports: 

Cavour - | 

Chatham I  Weekly 

Canning $ 1 

or  Cabral ' 

Mails  are  closed  a*  announced  by  the  Post  Office. 
For  cargo  apply  to 

Wm.  R.  McNiven, 

97,   Rua  r°  de  Marco. 
For  passages,  parcels,  specie,  etc. ,  to  the 

■  Agents:—  Norton,  M.bcaw  &  Co. 

8a  Rua  i"  de' Marco. 


LEA  &  PERRINS' 


SAUCE, 


Futetos  should  see  that  the  Lsbel  on  every  bottle  ol   Ihc  original 

WORCESTERSHIRE    SAUCE 

bears  the  Signature,  thus  : — 


Ask  lor  L»A  *  PEHMire'  Saoee,  and  see  Name  on  Wrapper,  Label,  Bottle  and  Stopper. 

WUe„hamlMli,foHi,jlher,mi,t,n,  WvmUr ;    Cm,e  if  JlafM,  Imion,  *«.,*«.  /  «<  •* 

Grotvrs  ami  Oilmen  throughout  the  H  una. 


Situation  wanted  i»y  a  ymnx  bukhsIi 

_'iillcnian  (i.,)  in  a  public  or  piivalc  wliuol.01  as  private 
.lor,  In  Ura/il,  or  the  Plate  ;  science  and  ait  certificates  in 
alhcmalies,  drawing  and  dieinisiry,  proficient  in  EiikIUIi 
idboili  piiiiiufUilei.iidorKan.  Ootid  references.  Apply  with 
■mi  uf  ajsreemenl  and  siaiinii  sal-iiy  ..ffcred  '"  "M''V1  '■"  c'" 
neei   S  C>    y.  Crahill,    Und.*.    Knfiland. 

Hand  Book  of  Rio  de  Janeiro. 

The  puhlirthet's  Ivg  to  announce 
the  completion  ol'HusguuW  tor  Ihc 
city  of  Kio  da  /lantfiro  for  Kngliwh- 
apeitking  travellers,  \Vhieh  eom- 
prises  d'e  script  ions  of  the.  buy  and 
city,  a  historical  sketch  of  tlie  city, 
brief  descriptions  ol'  Hie  more  im- 
portant public  ediliees,  squares 
and  ^aniens,  and  a  guide  for  some 
.  of  the  excursions  in  and  about  Hie 
*  city  Which  travellers  generally 
hiiVe  time  to  make,  it  contains 
u'jS  pages,  map  and  frontispiece. 
A  part  of  She  edition  v/ill  lie  bound 
With  photographs. 
Prirv  2$r>00:  ili>.  with  photographs  53000, 
For  anle  at  this  office. 


The  Rio  News 

Published  every   Monday. 


Tun  Km  Ni5ivs  «'-!•.  establish,..!  mule,  its  present  lille 
..nd  iiianiiKtiuciH  »"  'be  isl  uf  April,  iBjg,  succeeding  ihc 
iii-itfcKamt  Amgiit-na  Mail.  Allbimgh  llie  style,  (ulr 
and  ficipi.-n.y  of  issuer  were  ehaiifinl  at  llie  time  of  trans- 

fn,lh*1li:-i«nali.inv..i 1U1  ..n.i  v.-li :«.'io  i.mlnmnl 

,„..lA.  At  the  hep n i linn  «'f  «8».  U«  MyU:  «t  tl.r 
1>ubljCJtti»ii  was  still  futiher  cliansi-il  by  an  imu-ase  fumi 
four  Id  eight  pages,  and  a  diininiili.il.  it.  llie  si/c  ol  the 
ii;iw>  'Ibis  change  not  only  largely  increased  die  sr^c  ol 
'he  pnUicaiinn,  but  it  added  greally  10  Us  emvenience  f« 
office  am!  reference  use. 

Willi  llie  beginning  of  us  i6tli  volume  (January,  i8Bi,l 
ilu:  tdiluis  feci  ihcin-'lies  waitanie.l  in  calling  atU-ulion 
MIIil-  iniifoiiii  all.!  geneial  salisfiittitm  with  "huh  lbc.ii 
l>.ilii  y  and  inaiiagement  have  thus  far  been  received,  and  in 
..iIumi.i;  Uiuii  jiairons  ibal  no  devialion  whatever  from 
ihcm  will  be  made,  'i'ltii  Nkws  will  seek  to  beep  il> 
readers  tnlly  and  accurately  inf.irnied  on  all  commercial 
questions,  and  .ipim  all  malleis  of  Hiiiniliau  news  or  policy 
wiiiiili  may  have  mine  or  less  bei.iing  upon   any  and  all 

every  question  frankly,  and  for  the  opinions  expressed  the 
editors  will  hold  themselves  persuitallv  responsible.  In 
lis  news  columns  it  will  seL-k  10  keap  ils  readers  fully  in- 
formed on  all  matters  and  occurrences  throughout  llnuil. 

In  addition  to  a  large  circulation  in  the  United  Stales 
and  Kurnoc.  where  its  commercial  reports  ale  much  ap- 
preciated, Tub  Nkws  has  a  wide  circulation  throughout 
Brazil  thus  making  the  paper  a  valuable  advertising 
medium.  The  rates  charged  arc  15$  per  inch  per  quarter, 
with  a  reduction  of  ao%  for  ndditio  nal  spacj  and  time. 


One  year's  subscription - ao$ooo 

English  and  American  subscriptions A'"'  *10 

All  subscriptions  should  run  with  the  enhndar  year. 

BtlStNMSS.    AND  EDITORIAL   KOOMS:- 

79,  Run  Sete  de  Setembro. 

t'OST-OWlCE  ADJ)KESS;~Cbl\x&  noCorreio  A. 


1A,   79,  Sete  de  Setembn 


.;■;,/■    ;-  ■■■i^.^. 


